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9ROXPH�����QXPpUR�� )pYULHU����� 

ÆJH�-R\HX[ 
8Q�FRQVHLO�G¶DGPLQLVWUDWLRQ�IRUW�RFFXSp 

/D�SpULRGH�GHV�IrWHV�HQ�HVW�XQH�R��OHV�DGPLQLVWUDWHXUV�GH�O¶ÆJH�-R\HX[�VRQW�SDUWLFXOLqUHPHQW�RF�
FXSpV�FRPPH�QRXV�OH�YHUURQV�HQ�SDJHV������HW�����9RLFL�OHV�PHPEUHV�GX�FRQVHLO�G¶DGPLQLVWUDWLRQ�
GH�O¶ÆJH�-R\HX[�GH�0RQWEHLOODUG�j�SDUWLU�GH�OD�JDXFKH ��*LOOHV�*RXLQ��DGPLQLVWUDWHXU��3DXO-ePLOH�
3HOFKDW�� VHFUpWDLUH�� 'RQQD� %RXODUG�� WUpVRULqUH�� 5LWD� %HUJHURQ� 7UXGHO�� DGPLQLVWUDWULFH�� *LOEHUWH�
3HOFKDW�'LRQ��SUpVLGHQWH��6HUJH�7XUFRWWH��YLFH-SUpVLGHQW��6X]HWWH�'XIUHVQH��DGPLQLVWUDWULFH��5RQ�
/DFKDQFH��DGPLQLVWUDWHXU�HW�DEVHQW�GH�OD�SKRWRJUDSKLH ��0DUFHO�-RXUGDLQ��DGPLQLVWUDWHXU� 



� 

 

 

0RQWEHLOODUG�HQ�EUHI�ͻ��)pYULHU����� 

© 0RQWEHLOODUG� HQ� EUHI� ª� HVW� XQH� FRUSRUDWLRQ�
VDQV�EXW� OXFUDWLI� VHORQ� OD� WURLVLqPH�SDUWLH�GH� OD�
/RL�VXU� OHV�FRPSDJQLHV�GRQW� OH�EXW�HVW�G¶pGLWHU�
HW� GH� GLIIXVHU� XQ� MRXUQDO� FRPPXQDXWDLUH� j�
O
LQWHQWLRQ� GH� OD� SRSXODWLRQ� GX� TXDUWLHU� 
0RQWEHLOODUG�� 6RQ� FRQVHLO� G¶DGPLQLVWUDWLRQ� HVW�
FRPSRVp� GHV� SHUVRQQHV� VXLYDQWHV �� SUpVLGHQWH��
0LFKHO\QH�0F)DGGHQ�� WUpVRULqUH��*LOEHUWH� 3HO�
FKDW�� VHFUpWDLUH�� 3LHUUH� %HDXOLHX�� DGPLQLVWUD�
WHXUV�� � 6WpSKDQLH� 5R\�� 6HUJH� 7XUFRWWH�� 5D\�
PRQG�%HUQDWFKH]�HW�'HQLVH�$XEXW-0RQHWWH�� 
 
7RXW� FLWR\HQ� GH� 0RQWEHLOODUG� SHXW� VRXPHWWUH�
GHV� WH[WHV� DX� MRXUQDO� HQ� DXWDQW� TX
LOV� UHIOqWHQW�
RX� � WUDLWHQW�GH� OD�YLH�FRPPXQDXWDLUH�GH�0RQW�
EHLOODUG�� /HV� WH[WHV� VHURQW� H[SpGLpV� DX� MRXUQDO�
SDU�FRXUULHO�HW�HQ�YHUVLRQ�:RUG�DX�SOXV�WDUG�
OH� ��� GH� FKDTXH� PRLV�� j� O¶DGUHVVH� VXLYDQWH ��
PRQWEHLOODUG#KRWPDLO�FRP�� SRXU� SDUXWLRQ� OH�
SUHPLHU�GX�PRLV�VXLYDQW���/H�QRP�HW�OH�QXPpUR�
GH�WpOpSKRQH�GH�O
DXWHXU�GHYURQW�DSSDUDvWUH�j�OD�
ILQ� GX� WH[WH�� /H� MRXUQDO� VH� UpVHUYH� OH� GURLW�
G
DEUpJHU� WRXW� WH[WH� MXJp� WURS� ORQJ� HW�� OH� FDV�
pFKpDQW�� GH� � FRUULJHU� O
RUWKRJUDSKH�� OD� V\QWD[H�
RX� OD� � JUDPPDLUH��/H� MRXUQDO� VH� UpVHUYH�pJDOH�
PHQW� OH� GURLW� GH� VLPSOLILHU� OD� SUpVHQWDWLRQ� YL�
VXHOOH�GH�WRXV�OHV�WH[WHV�TXL�OXL�VRQW�VRXPLV��� 
 

,O� HVW� SRVVLEOH� GH� FRQVXOWHU�0RQWEHLOODUG� HQ�
EUHI� HQ� YHUVLRQ� pOHFWURQLTXH� VXU� OH� VLWH� GX�
MRXUQDO�j�O¶DGUHVVH�VXLYDQWH �� 
KWWS ���ZZZ�PRQWEHLOODUG�FD 
 
 

/H�FRQVHLO�G¶DGPLQLVWUDWLRQ 

 

 
�ƐƐĞŵďůĠĞƐ�ĚĞ 

ƉĂƌŽŝƐƐĞƐ 
 

 

>ĞƐ�ĂƐƐĞŵďůĠĞƐ�ĚĞ�ƉĂƌŽŝƐƐĞ�ĐŽŶƐƟƚƵĞŶƚ�
ƵŶ� ŵŽŵĞŶƚ� ƉƌŝǀŝůĠŐŝĠ� ƉŽƵƌ� ĞŶ� ĂƉͲ
ƉƌĞŶĚƌĞ� ĚĂǀĂŶƚĂŐĞ� ƐƵƌ� ůĞ� ƉƌŽũĞƚ� ĚĞƐ�
hŶŝƚĠƐ� ƉĂƐƚŽƌŝĂůĞƐ� ŵŝƐƐŝŽŶŶĂŝƌĞƐ͕� ŵĂŝƐ�
ĂƵƐƐŝ� ƐƵƌ� ůĞ� ƌƀůĞ� ĚĞƐ� ůĂŢĐƐ� ĚĂŶƐ� ůΖ�ŐůŝƐĞ�
ĞŶ�ŐĠŶĠƌĂů�Ğƚ�ĚĂŶƐ� ůĞ�ĚŝŽĐğƐĞ�ĞŶ�ƉĂƌƟͲ
ĐƵůŝĞƌ͘ 
 
sŽƵƐ� ġƚĞƐ� ƚŽƵƐ� ŝŶǀŝƚĠƐ� ă� ůΖĂƐƐĞŵďůĠĞ���
ĚĞ� ƉĂƌŽŝƐƐĞ� ă� DŽŶƚďĞŝůůĂƌĚ� ůĞ� ũĞƵĚŝ� ϴ�
ĨĠǀƌŝĞƌ�ă�ϭϰ�Ś�ă�ůĂ�ƐĂůůĞ�ŵƵŶŝĐŝƉĂůĞ͘�sŽŝͲ
Đŝ� ƵŶĞ� ďŽŶŶĞ� ŽĐĐĂƐŝŽŶ� ĚĞ� ĚŝƐĐƵƚĞƌ� ĚĞ�
ŶŽƚƌĞ�ĂǀĞŶŝƌ͘ 
 
EŽƵƐ� ĞƐƉĠƌŽŶƐ� ǀŽƵƐ� ǀŽŝƌ� ĞŶ� ŐƌĂŶĚ�
ŶŽŵďƌĞ͘ 
 
�ŽŶƐĞŝů�ĚĞ�&ĂďƌŝƋƵĞ�ĚĞ�DŽŶƚďĞŝůůĂƌĚ 

 

 



 

 

� 0RQWEHLOODUG�HQ�EUHI�ͻ��)pYULHU����� 

(Q�WRXWH�GHUQLqUH�KHXUH��0RQWEHLOODUG�HQ�EUHI�DSSUHQDLW�TXH�OH�PDJDVLQ�JpQpUDO��0D�
WpULDX[�0RQWEHLOODUG�%05�DSSDUWHQDQW�j�/pR�HW�$JDWKH�-ROLQ�GHSXLV�DYULO������D�Up�
FHPPHQW�IDLW�O¶REMHW�G¶XQH�RIIUH�G¶DFKDW�TXL�IXW�DFFHSWpH�SDU�OHV�SURSULpWDLUHV���&HWWH�
RIIUH�SURYHQDLW�GH�QRWUH�FRQFLWR\HQ�-HDQ-3LHUUH�0DUFKDQG��2Q�VH�UDSSHOOHUD�TXH�FH�
OXL-FL�� LO� \� D� TXHOTXHV�PRLV�� VH� SRUWDLW� DFTXpUHXU� GH� O¶pFROH� GH�0RQWEHLOODUG� GRQW� OD�
&RPPLVVLRQ�VFRODLUH�GH�5RX\Q-1RUDQGD�VRXKDLWDLW�VH�GpSDUWLU�DSUqV�DYRLU�SURFpGp��LO�
\�D�TXHOTXHV�DQQpHV��j�VD�IHUPHWXUH��,QWHUURJpH�DX�VXMHW�GH�FHWWH�pYHQWXHOOH�WUDQVDF�
WLRQ��PDGDPH�-ROLQ�FRQILDLW�DX� MRXUQDO�TXH� OD�YHQWH�GH� OHXU�FRPPHUFH�IDLW�SDUWLH�GH�
OHXU�SUpSDUDWLRQ�j� OD� UHWUDLWH��6L� WRXW�YD�ELHQ�� LO�HVW�SUpYX�TXH� OD�YHQWH�FRPPH�WHOOH�
SRXUUDLW�DYRLU�OLHX�DX�SULQWHPSV�SURFKDLQ� 
 
3KRWR��0LFKHOLQH�0F)DGGHQ 
7H[WH��3LHUUH�%HDXOLHX 

0DWpULDX[�0RQWEHLOODUG�%05��ELHQW{W�YHQGX" 



� 

 

 
0RQWEHLOODUG�HQ�EUHI�ͻ�)pYULHU����� 

�ŽŵŵƵŶŝƋƵĠ� 

 
&ĠǀƌŝĞƌ�ŵŽŝƐ�ĐŽƵƉ�ĚĞ�ĐƈƵƌ 

ă�ůĂ�ďŝďůŝŽ 
 

 

>ĞƐ�ŵĞŵďƌĞƐ�ĚƵ� ĐŽŵŝƚĠ��/�>/K� ǀŽƵƐ� ŝŶǀŝƚĞ͕� ĞŶ� ĨĠǀƌŝĞƌ͕� ă� ǀĞŶŝƌ� ĚĠĐŽƵǀƌŝƌ� ůĞƵƌƐ�
ĐŽƵƉƐ�ĚĞ�ĐƈƵƌ�ůŝƩĠƌĂŝƌĞƐ͘�WŽƵƌ�ĐĞ�ĨĂŝƌĞ͕�ƌĞƉĠƌĞƌ�ů͛ĠƚĂůĂŐĞ�ĚĞƐ�ůŝǀƌĞƐ�ƋƵŝ�ƉŽƌƚĞŶƚ�
ƵŶ�ĂƵƚŽĐŽůůĂŶƚ�ĞŶ� ĨŽƌŵĞ�ĚĞ� ĐƈƵƌ͘��Ğ�ďĞůůĞƐ�ĚĠĐŽƵǀĞƌƚĞƐ�ă� ĨĂŝƌĞ�ƉŽƵƌ�ŽĐĐƵƉĞƌ�
ǀŽƐ�ŵŽŵĞŶƚƐ�ůŝďƌĞƐ͘ 
 

�ƚ͕�ĚĂŶƐ�ƵŶ�ĞƐƉƌŝƚ�ĚĞ�ƉĂƌƚĂŐĞ�Ğƚ�ĚĞ�ƉůĂŝƐŝƌ͕�ůĞƐ�ĂďŽŶŶĠƐ�ƐŽŶƚ�ŝŶǀŝƚĠƐ͕�Ɛ͛ŝůƐ�ůĞ�ĚĠƐŝͲ
ƌĞŶƚ͕�ă�Ǉ�ũŽŝŶĚƌĞ�ůĞƵƌ�ĐŽƵƉ�ĚĞ�ĐƈƵƌ�ĞŶ�Ǉ�ŝŶƐĠƌĂŶƚ�ƵŶ�ƐŝŐŶĞƚ�ƋƵĞ�ůĂ�ďŝďůŝŽƚŚğƋƵĞ�
ůĞƵƌ�ƌĞŵĞƩƌĂ͘ 
 

sŽƚƌĞ�ďŝďůŝŽƚŚğƋƵĞ�ůŽĐĂůĞ͕�ĂĸůŝĠĞ�ĂƵ�ZĠƐĞĂƵ��/�>/K�ĚĞ�ů͛�ďŝƟďŝ-dĠŵŝƐĐĂŵŝŶŐƵĞ�
Ğƚ�ĚƵ�EŽƌĚ-ĚƵ-YƵĠďĞĐ͕�ǀŽƵƐ�ŽīƌĞ�ƵŶĞ�ƉĂŶŽƉůŝĞ�ĚĞ�ƐĞƌǀŝĐĞƐ ͗�Ɖƌġƚ�ĚĞ� ůŝǀƌĞƐ͕�ĚĞ�
ƌĞǀƵĞƐ͕�ĚĞ�ůŝǀƌĞƐ�ŶƵŵĠƌŝƋƵĞƐ͕�ĚĞ�ƌĂƋƵĞƩĞƐ͕�/ŶƚĞƌŶĞƚ�tŝ-&ŝ͘��ĞŵĂŶĚĞǌ�ǀŽƚƌĞ�E/W�
ƉŽƵƌ�ĂĐĐĠĚĞƌ�ĂƵǆ�ƐĞƌǀŝĐĞƐ�ĞŶ�ůŝŐŶĞƐ ͗�ůĞƐ�ƌĠƐĞƌǀĂƟŽŶƐ�Ğƚ�ůĞƐ�ƌĞŶŽƵǀĞůůĞŵĞŶƚƐ�ĚĞ�
ƉƌġƚƐ͕�ůĞƐ�ĚĞŵĂŶĚĞƐ�ĚĞ�ůŝǀƌĞƐ�ŶŽŶ�ĚŝƐƉŽŶŝďůĞƐ�ĞŶ�ďŝďůŝŽƚŚğƋƵĞ͕�ĞŵƉƌƵŶƚ�ĚĞ�ůŝǀƌĞƐ�
ŶƵŵĠƌŝƋƵĞƐ͕�Ğƚ�ďŝĞŶ�ƉůƵƐ͘ 
 

&ĠǀƌŝĞƌ͕�Đ͛ĞƐƚ�ĚŽŶĐ�ƵŶ� ƌĞŶĚĞǌ-ǀŽƵƐ͊�>Ğ�ƉĞƌƐŽŶŶĞů�ĚĞ� ůĂ�ďŝďůŝŽƚŚğƋƵĞ�ƐĞ� ĨĞƌĂ�ƵŶ�
ƉůĂŝƐŝƌ�ĚĞ�ǀŽƵƐ�ĂĐĐƵĞŝůůŝƌ�Ğƚ�ĚĞ�ǀŽƵƐ�ƐĞƌǀŝƌ͘ 

�6XLWH�HQ�SDJH��� 



 

 

� 0RQWEHLOODUG�HQ�EUHI�ͻ��)pYULHU����� 

1RXYHOOHV�GH�OD�ELEOLR 
 
 

 
)pYULHU�HVW� OH�PRLV�&RXS�GH�F±XU�j�QRWUH�ELEOLR� �9RXV�rWHV� LQYLWpV�j�
GpFRXYULU�OHV�FRXSV�GH�F±XU�GHV�EpQpYROHV�GH�YRWUH�ELEOLRWKqTXH�JUkFH�
DX[� DXWRFROODQWV� DSSRVpV� VXU� OHV� GLIIpUHQWV� YROXPHV� TXL� FRPSRVHQW�
QRWUH�FROOHFWLRQ� 
 
(Q�GHKRUV�GHV�EHVW-VHOOHUV�� YRXV� SRXUUH]� \�GpFRXYULU�GH� QRPEUHXVHV�
SXEOLFDWLRQV� TXL� PpULWHQW� G
rWUH� GpFRXYHUWHV�� GH� WRXV� OHV� VW\OHV� HW�
SRXU�WRXV�OHV�kJHV� 
 
1
RXEOLH]-SDV�TXH�GHSXLV�OH�GpEXW�GH�O
DQQpH��QRXV�DYRQV�GH�QRXYHOOHV�
KHXUHV�G
RXYHUWXUH��VRLW�OH�MHXGL��GH����K����j����K� 
 
,O� HVW� HQFRUH� WHPSV� DXVVL�� G
HPSUXQWHU� GHV� UDTXHWWHV� SRXU� IDLUH� GH�
EHOOHV�UDQGRQQpHV�GDQV�QRV�IRUrWV�HW�G
DGPLUHU� OHV�EHDXWpV�GH�OD�QD�
WXUH�TXL�QRXV�HQWRXUHQW� 
 
(Q�IpYULHU��RQ�WRPEH�HQ�DPRXU� 
 
 
.DWKOHHQ�/DIRQG 
3RXU�OH�FRPLWp�ELEOLR 



� 

 

 

0RQWEHLOODUG�HQ�EUHI�ͻ��)pYULHU����� 

 
 

ZĠŽƌŐĂŶŝƐĂƟŽŶ�ĚĞƐ�ƐĞƌǀŝĐĞƐ�ĚĞ�ƉƌŽǆŝŵŝƚĠ 
ă�ůĂ�sŝůůĞ�ĚĞ�ZŽƵǇŶ-EŽƌĂŶĚĂ 

 
 
�Ƶ�ĐŽƵƌƐ�ĚĞƐ�ĚĞƌŶŝĞƌƐ�ŵŽŝƐ͕�ůĞƐ�^ĞƌǀŝĐĞƐ�ĐŽŵŵƵŶĂƵƚĂŝƌĞƐ�Ğƚ�ĚĞ�ƉƌŽǆŝŵŝƚĠ�ŽŶƚ�ƉƌŽĐĠͲ
ĚĠ�ă�ƵŶĞ�ƌĠŽƌŐĂŶŝƐĂƟŽŶ�ǀŝƐĂŶƚ�ă�ĂŵĠůŝŽƌĞƌ�ů͛ĞĸĐŝĞŶĐĞ�ĚĞƐ�ĠƋƵŝƉĞƐ�ĚĞƐ�ƋƵĂƌƟĞƌƐ�ƚŽƵƚ�
ĞŶ�ƌĞƐƉĞĐƚĂŶƚ�ůĞƐ�ďĞƐŽŝŶƐ�ĚĞƐ�ĐŝƚŽǇĞŶƐ�Ğƚ�ĚĞƐ�ŽƌŐĂŶŝƐŵĞƐ͘�>ĞƐ�ĠƋƵŝƉĞƐ�ĚĞƐ�ƋƵĂƌƟĞƌƐ�
ƌƵƌĂƵǆ� ƐŽŶƚ� ŵĂŝŶƚĞŶĂŶƚ� ĐŽŵƉŽƐĠĞƐ� Ě͛ƵŶ� ;Ě͛ƵŶĞͿ� ĐŽŽƌĚŽŶŶĂƚĞƵƌ� ;-ƚƌŝĐĞͿ͕� Ě͛ƵŶĞ�
ĂŐĞŶƚĞ�ĚĞ�ďƵƌĞĂƵ�;ă�ů͛ĞǆĐĞƉƟŽŶ�ĚƵ�ƋƵĂƌƟĞƌ�ĚĞ��ĂĚŝůůĂĐͿ�ĂŝŶƐŝ�ƋƵĞ�Ě͛ƵŶ�ƉƌĠƉŽƐĠ�ă�ůĂ�
ƌĠŐůĞŵĞŶƚĂƟŽŶ͘�>Ğ�ŶŽŵďƌĞ�Ě͛ŚĞƵƌĞƐ�Ě͛ŽƵǀĞƌƚƵƌĞ�ĚĞƐ�ďƵƌĞĂƵǆ�ĚĞ�ƋƵĂƌƟĞƌ�ĞƐƚ�ƌĞƐƚĠ�
ůĞ�ŵġŵĞ͘ 
 

EŽƚŽŶƐ�ƋƵĞ� ůĂ�sŝůůĞ�Ă�ŵŝƐ�ĮŶ�ă� ů͛ĞŶƚĞŶƚĞ�ĞŶ� ůŝĞŶ�ĂǀĞĐ� ůĞƐ�ĂŐĞŶƚƐ�ĚĞ�ĚĠǀĞůŽƉƉĞŵĞŶƚ�
ƌƵƌĂƵǆ͘��ĂŶƐ�ĐĞƩĞ�ĚĠĐŝƐŝŽŶ͕�ůĞ�ĨĂŝƚ�ƋƵĞ�ůĂ�WŽůŝƟƋƵĞ�ŶĂƟŽŶĂůĞ�ĚĞ�ůĂ�ƌƵƌĂůŝƚĠ�Ă�ĠƚĠ�ĂďŽͲ
ůŝĞ�ĞŶ�ϮϬϭϱ͕�ĂŝŶƐŝ�ƋƵĞ�ůĂ�ĮŶ�ĚƵ�ZĠƐĞĂƵ�ĚĞƐ�ĂŐĞŶƚƐ�ƌƵƌĂƵǆ�ƐŽƵƚĞŶƵ�ƉĂƌ�^ŽůŝĚĂƌŝƚĠ�ƌƵͲ
ƌĂůĞ�ĚƵ�YƵĠďĞĐ�Ă�ĠƚĠ�ĐŽŶƐŝĚĠƌĠ͘ 
 

>ĞƐ�ĐŝƚŽǇĞŶƐ�ƉĞƵǀĞŶƚ�ĚŽŶĐ�ƚŽƵũŽƵƌƐ�ĐŽŵƉƚĞƌ�ƐƵƌ�ůĞ�ƉƌŽĨĞƐƐŝŽŶŶĂůŝƐŵĞ�ĚƵ�ƉĞƌƐŽŶŶĞů�
ĚĞƐ�ďƵƌĞĂƵǆ�ĚĞ�ƋƵĂƌƟĞƌƐ�ƉŽƵƌ�ŽďƚĞŶŝƌ�ĚĞƐ�ƐĞƌǀŝĐĞƐ͘�WŽƵƌ� ůĞƵƌ�ƉĂƌƚ͕� ůĞƐ�ŽƌŐĂŶŝƐŵĞƐ�
ƉĞƵǀĞŶƚ�ŵĂŝŶƚĞŶĂŶƚ�ĐŽŵƉƚĞƌ�ƐƵƌ�ůĞ�;ůĂͿ�ĐŽŽƌĚŽŶŶĂƚĞƵƌ�;-ƚƌŝĐĞͿ�ƉŽƵƌ�ŽďƚĞŶŝƌ�ĚƵ�ƐŽƵͲ
ƟĞŶ�ĚĂŶƐ�ůĞƵƌƐ�ƉƌŽũĞƚƐ͘ 
 

�ŶĮŶ͕�ĚĂŶƐ� ů͛ŽƌŐĂŶŝŐƌĂŵŵĞ�ŵƵŶŝĐŝƉĂů͕� ůĞƐ�^ĞƌǀŝĐĞƐ�ĚĞ�ƉƌŽǆŝŵŝƚĠ�Ğƚ�ĚĠǀĞůŽƉƉĞŵĞŶƚ�
ƌƵƌĂů� ƐŽŶƚ�ŵĂŝŶƚĞŶĂŶƚ�ƐŽƵƐ� ůĂ� ƌĞƐƉŽŶƐĂďŝůŝƚĠ�ĚĞ�DŵĞ �ĂŶĚŝĚĞ��ĞĂƵǀĂŝƐ͕� ĐŽŽƌĚŽŶŶĂͲ
ƚƌŝĐĞ�ĂƵ�ĚĠǀĞůŽƉƉĞŵĞŶƚ�ĐŽŵŵƵŶĂƵƚĂŝƌĞ�ƌƵƌĂů͕�Ğƚ�ƌĞůğǀĞƌŽŶƚ�ĚƵ�ŶŽƵǀĞĂƵ�^ĞƌǀŝĐĞ�ĚĞƐ�
ĐŽŵŵƵŶŝĐĂƟŽŶƐ͕�ĚĞƐ� ƚĞĐŚŶŽůŽŐŝĞƐ�ĚĞ� ů͛ŝŶĨŽƌŵĂƟŽŶ�Ğƚ�ĚĞƐ�ƐĞƌǀŝĐĞƐ�ĚĞ�ƉƌŽǆŝŵŝƚĠ͘���
ƉĂƌƟƌ�ĚƵ�ϭĞƌ�ŵĂŝ�ƉƌŽĐŚĂŝŶ͕�Đ͛ĞƐƚ�D͘ &ƌĂŶĕŽŝƐ��ŚĞǀĂůŝĞƌ�ƋƵŝ�ŽĐĐƵƉĞƌĂ�ůĞ�ŶŽƵǀĞĂƵ�ƉŽƐƚĞ�
ĚĞ�ĚŝƌĞĐƚĞƵƌ�ĚĞƐ�ĐŽŵŵƵŶŝĐĂƟŽŶƐ͕�ĚĞƐ�ƚĞĐŚŶŽůŽŐŝĞƐ�ĚĞ�ů͛ŝŶĨŽƌŵĂƟŽŶ�Ğƚ�ĚĞƐ�ƐĞƌǀŝĐĞƐ�
ĚĞ�ƉƌŽǆŝŵŝƚĠ͘ 

�6XLWH�HQ�SDJH��� 



 

 

� 0RQWEHLOODUG�HQ�EUHI�ͻ��)pYULHU����� 

&ƌĂŶĕŽŝƐ��ŚĞǀĂůŝĞƌ͕�ĚŝƌĞĐƚĞƵƌ�ĚĞƐ�ĐŽŵŵƵŶŝĐĂƟŽŶƐ͕�ĚĞƐ�ƚĞĐŚŶŽůŽŐŝĞƐ�ĚĞ�ů͛ŝŶĨŽƌŵĂƟŽŶ�Ğƚ�ĚĞƐ�ƐĞƌǀŝĐĞƐ�ĚĞ�ƉƌŽǆŝŵŝƚĠ 

�ĂŶĚŝĚĞ��ĞĂƵǀĂŝƐ͕�ĐŽŽƌĚŽŶŶĂƚƌŝĐĞ�ĂƵ�ĚĠǀĞůŽƉƉĞŵĞŶƚ�ĐŽŵŵƵŶĂƵƚĂŝƌĞ�ƌƵƌĂů 

�ƌŶƞŝĞůĚ͕�DŽŶƚďĞŝůůĂƌĚ͕�
ZŽůůĞƚ 

�ůĠƌŝĐǇ͕��͛�ůĞŵďĞƌƚ͕�
�ĞƐƚŽƌ 

DŽŶƚ-�ƌƵŶ �ĞůůĞĐŽŵďĞ͕��ĞĂƵĚƌǇ͕�
�ůŽƵƟĞƌ 

�ĂĚŝůůĂĐ 

�ůĂƵĚŝĞ��ƵďŝŶ͕�ĐŽŽƌĚŽŶͲ
ŶĂƚƌŝĐĞ�ĚĞƐ�ƐĞƌǀŝĐĞƐ�ĚĞ�
ƉƌŽǆŝŵŝƚĠ�Ğƚ�ĚĠǀĞůŽƉƉĞͲ
ŵĞŶƚ�ƌƵƌĂů 

�ǇŶƚŚŝĂ��ƌƵŶĞƚ͕�
ĐŽŽƌĚŽŶŶĂƚƌŝĐĞ�ĚĞƐ�
ƐĞƌǀŝĐĞƐ�ĚĞ�ƉƌŽǆŝŵŝͲ
ƚĠ�Ğƚ�ĚĠǀĞůŽƉƉĞͲ
ŵĞŶƚ�ƌƵƌĂů 

>ŽƌƌĂŝŶĞ�DĞƌͲ
ĐŝĞƌ͕�ĐŽŽƌĚŽŶͲ
ŶĂƚƌŝĐĞ�ĚĞƐ�
ƐĞƌǀŝĐĞƐ�ĚĞ�
ƉƌŽǆŝŵŝƚĠ�Ğƚ�
ĚĠǀĞůŽƉƉĞŵĞŶƚ�
ƌƵƌĂů 

DĂŶŽŶ��ŽƵĐŚĞƌ͕�ĐŽŽƌͲ
ĚŽŶŶĂƚƌŝĐĞ�ĚĞƐ�ƐĞƌͲ
ǀŝĐĞƐ�ĚĞ�ƉƌŽǆŝŵŝƚĠ�Ğƚ�
ĚĠǀĞůŽƉƉĞŵĞŶƚ�ƌƵƌĂů 

zĂŶŝĐŬ�ZŽĐŚĞůĞĂƵ͕�
ĐŽŽƌĚŽŶŶĂƚĞƵƌ�
ĚĞƐ�ƐĞƌǀŝĐĞƐ�ĚĞ�
ƉƌŽǆŝŵŝƚĠ�Ğƚ�ĚĠͲ
ǀĞůŽƉƉĞŵĞŶƚ�
ƌƵƌĂů 

�ŐĞŶƚ�ĚĞ�ďƵƌĞĂƵ sŝĐŬǇ�WŽƚǀŝŶ͕�ĂŐĞŶƚĞ�ĚĞ�ďƵƌĞĂƵ 'ĞŶĞǀŝğǀĞ�>ĞŵŝƌĞ-
:ƵůŝĞŶ͕�ĂŐĞŶƚĞ�ĚĞ�ďƵͲ
ƌĞĂƵ 

>ƵĐ��ĞůůĞŚƵŵĞƵƌ͕�
ƉƌĠƉŽƐĠ�ă�ůĂ�ƌĠͲ
ŐůĞŵĞŶƚĂƟŽŶ�Ğƚ�
ǀŝŐŝĞ�ĚĞ�ƋƵĂƌƟĞƌ >ƵŝƐ�'ŽŶǌĂůĞǌ͕�ƉƌĠƉŽƐĠ�

ă�ůĂ�ƌĠŐůĞŵĞŶƚĂƟŽŶ�Ğƚ�
ǀŝŐŝĞ�ĚĞ�ƋƵĂƌƟĞƌ 

�ƟĞŶŶĞ�>ĂŇĞƵƌ͕�ƉƌĠƉŽƐĠ�ă�ůĂ�ƌĠŐůĞŵĞŶͲ
ƚĂƟŽŶ�Ğƚ�ǀŝŐŝĞ�ĚĞ�ƋƵĂƌƟĞƌ 

DŝĐŚĂģů�dƌƵĚĞů͕�ƉƌĠƉŽͲ
ƐĠ�ă�ůĂ�ƌĠŐůĞŵĞŶƚĂƟŽŶ�
Ğƚ�ǀŝŐŝĞ�ĚĞ�ƋƵĂƌƟĞƌ 

KƌŐĂŶŝŐƌĂŵŵĞ�ĚĞƐ�ƐĞƌǀŝĐĞƐ�ĚĞ�ƉƌŽǆŝŵŝƚĠ 

^ŽǇĞǌ�ĂƐƐƵƌĠ�ƋƵĞ�ůĞƐ�ƐĞƌǀŝĐĞƐ�ŵƵŶŝĐŝƉĂƵǆ�ĚĂŶƐ�ůĞƐ�ƋƵĂƌƟĞƌƐ�ƌƵƌĂƵǆ�ĂŝŶƐŝ�ƋƵĞ�ůĞ�ĚĠǀĞͲ
ůŽƉƉĞŵĞŶƚ�ƌƵƌĂů�ƐŽŶƚ�ĂƵ�ĐƈƵƌ�ĚĞƐ�ƉƌĠŽĐĐƵƉĂƟŽŶƐ�ĚƵ�ĐŽŶƐĞŝů�ŵƵŶŝĐŝƉĂů�Ğƚ�ƋƵĞ�ǀŽƵƐ�
ƉŽƵǀĞǌ�ĐŽŵƉƚĞƌ�ƐƵƌ�ĚĞƐ�ĠƋƵŝƉĞƐ�ŵŽƟǀĠĞƐ�ĚŝƌĞĐƚĞŵĞŶƚ�ĚĂŶƐ�ǀŽƚƌĞ�ƋƵĂƌƟĞƌ͘ 
 

WŽƵƌ� ƚŽƵƚĞƐ�ƋƵĞƐƟŽŶƐ� ƌĞůĂƟǀĞƐ�ĂƵǆ�^ĞƌǀŝĐĞƐ�ĚĞ�ƉƌŽǆŝŵŝƚĠ�Ğƚ�ĚĠǀĞůŽƉƉĞŵĞŶƚ� ƌƵƌĂů͕�
ŶŽƵƐ�ǀŽƵƐ� ŝŶǀŝƚŽŶƐ�ă�ĐŽŵŵƵŶŝƋƵĞƌ�ĚŝƌĞĐƚĞŵĞŶƚ�ĂǀĞĐ� ůĞ� ;ůĂͿ�ĐŽŽƌĚŽŶŶĂƚĞƵƌ� ;-ƚƌŝĐĞͿ�
ĚĞ�ǀŽƚƌĞ�ďƵƌĞĂƵ�ĚĞ�ƋƵĂƌƟĞƌ�ŽƵ�ĞŶĐŽƌĞ�ĂǀĞĐ�DŵĞ �ĂŶĚŝĚĞ��ĞĂƵǀĂŝƐ�ĂƵ�ϴϭϵ ϳϵϳ-ϳϭϭϬ͕�
ƉŽƐƚĞ ϳϯϬϵ͘ 
 
 

^ŽƵƌĐĞ ͗ �ĂŶĚŝĚĞ��ĞĂƵǀĂŝƐ 
 �ŽŽƌĚŽŶŶĂƚƌŝĐĞ�ĂƵ�ĚĠǀĞůŽƉƉĞŵĞŶƚ�ĐŽŵŵƵŶĂƵƚĂŝƌĞ�ƌƵƌĂů 

 



� 

 

 
0RQWEHLOODUG�HQ�EUHI�ͻ��)pYULHU����� 

�6XLWH�HQ�SDJH��� 

 

%UXQFK�GH�O·ÇJH�-R\HX[�GH�0RQWEHLOODUG 
RIIHUW�j�OD�SRSXODWLRQ�OH��H�GLPDQFKH�GX�PRLV��VRLW�OH����IpYULHU������GH����j����K�� 

 
$GXOWHV ����� 

(QIDQWV�GH���j���DQV ����� 
 

%LHQYHQXH�j�WRXWHV�HW�WRXV�HW�PHUFL�j�O·DYDQFH�GH�QRXV�HQFRXUDJHU� 
 
 

*LOEHUWH�3HOFKDW�'LRQ��SUpVLGHQWH 

1RXYHOOHV�GH�O·ÇJH�-R\HX[ 

%UXQFK�GH�1RsO�GX����GpFHPEUH�GHUQLHU 
 
1RXV�DYRQV�DFFXHLOOL����DGXOWHV�HW�XQH�TXLQ]DLQH�G
HQIDQWV�PDOJUp� OH�IURLG�JODFLDO� ORUV�
GX�EUXQFK�GH�1RsO�� 3DUPL� FHV�SHUVRQQHV�� QRXV�DYRQV� HX� O
KRQQHXU�GH� UHFHYRLU� QRWUH�
PDLUHVVH�0PH�'LDQH�'DOODLUH�HW�QRWUH�FRQVHLOOHU�GH�.HNHNR�&pGULF�/DSODQWH��3RXU�FHWWH�
RFFDVLRQ�GHV�IrWHV��SOXVLHXUV�SUL[�GH�SUpVHQFHV�RQW�pWp�UHPLV�GRQW�GRX]H������DX�QRP�
GH�OD�9LOOH�GH�5RX\Q-1RUDQGD�HW�VH�UpSDUWLVVHQW�FRPPH�VXLW�� 
 

§ 7URLV� ���� WXTXHV�JDJQpHV�SDU�$OH[LDQQH�6HQHFDO��$OH[LV�/HGXF�HW�6DUD-0DXGH�9LOOH�
PXUH� 

§ 7URLV�����VDFV�j�FRORULHU�SDU�'DKO\D�/HGXF��$QQDEHOOH�9LOOHPXUH�HW�5RVDO\�%ROGXF� 
§ 8Q�����DJHQGD�JDJQp�SDU�0pJDQ�/HGXF� 
§ 8QH�����URQGHOOH�JDJQpH�SDU�/XGRYLF�6HQHFDO� 
§ 4XDWUH� ���� FDVTXHWWHV� JDJQpHV� SDU� :LOLDP� /HGXF�� (VWDEDQ� 9LOOHQHXYH�� -HUHP\ HW�

0DWK\V�/HGXF� 
 
3UL[�GH�SUpVHQFHV�DFFRUGpV�SDU�O
ÇJH�-R\HX[�GH�0RQEHLOODUG � 
 

§ 8Q�WRWDO�GH�FLQT���� SUL[�UHPSRUWpV�SDU�/XFLH�-RXUGDLQ��&ODXGH�)UDQFRHXU��<YRQ�0R�
ULQ��6HUJH�7XUFRWWH�HW 'LPLWUL .RXEDVVD� 

§ 8Q�GHUQLHU�SUL[�GH�SUpVHQFH��SURGXLWV�$YRQ��IRXUQL�SDU�-RFHO\QH�*UROHDX�D�pWp�JD�
JQp�SDU�6DUD-0DXGH�9LOOHQHXYH� 

 
/H�PRQWDQW�GH������D�pWp�JDJQp�SDU�2GLOH�5HQp� 



 

 

� 0RQWEHLOODUG�HQ�EUHI�ͻ��)pYULHU����� 

6RXSHU�GX�-RXU�GH�O·$Q�OH���MDQYLHU�GHUQLHU 
 
1RXV�WHQRQV�j�UHPHUFLHU�VLQFqUHPHQW�WRXV�QRV�ILGqOHV�FRPPDQGLWDLUHV�HW�OHV�SHUVRQQHV�
TXL�RQW�WUDYDLOOp�GH�SUqV�RX�GH� ORLQ�j�FHWWH�DFWLYLWp�TXL�D�pWp�XQH�EHOOH�UpXVVLWH��eJDOH�
PHQW��WRXWHV�OHV�SHUVRQQHV�������TXL�VH�VRQW�GpSODFpHV�SRXU�DVVLVWHU�j�QRWUH�SDUW\�GHV�
IrWHV� 
 
8Q�WUqV�ERQ� UHSDV�D�pWp�FRQFRFWp�HW� VHUYL�SDU� OHV�PHPEUHV�GH� O·ÇJH� -R\HX[�DLQVL�TXH�
PHVGDPHV�-DFNLH�7HVWD�HW�'HQLVH�7DQJXD\�GH�%HDXGU\� 
 
0RQVLHXU�'DQLHO�3ROLTXLQ��FRQVHLOOHU�SRXU�OD�5pVLGHQFH�6W-3LHUUH�D�RIIHUW�HQ�SUL[�GH�SUp�
VHQFH�GHV�UHSDV�j�OD�5pVLGHQFH�DLQVL�TX·DX[�PHPEUHV�KRQRUDLUHV�HW�OD�SRSXODWLRQ�D�Ep�
QpILFLp�G·XQ�WUqV�ERQ�GHVVHUW�SUpSDUp�HW�FRPPDQGLWp�SDU�OD�5pVLGHQFH�6W-3LHUUH� 
 
7LUDJH�GHV�SUL[�GH�SDUWLFLSDWLRQ � 
 

/H��HU�SUL[�–�XQ�HQVHPEOH�GH�SDWLR�RIIHUW�SDU�0DWpULDX[�0RQWEHLOODUG�%05�D�pWp�JDJQp�
SDU�5RQ�/DFKDQFH���H�SUL[�–�ERQ�G·DFKDW�GH�������RIIHUW�SDU�OH�'pSDQQHXU�/H�3·WLW�&DVWRU�
G·$UQWILHOG�D�pWp�JDJQp�SDU�6X]DQQH�&OLFKH�HW�SRXU� OHV��H� HW��H� SUL[�–�XQH� WXTXH�DYHF�
SRPSRQ�IRXUUXUH�RIIHUWHV�SDU�'RPLQLTXH�3DUHQW�ª SURGXLWV�2SDVND « RQW�pWp�JDJQpHV�
SDU�.HOO\�*RXLQ�/HGXF�HW�%HQRvW�&ORXWLHU� 

�6XLWH�HQ�SDJH���� 



�� 

 

 
0RQWEHLOODUG�HQ�EUHI�ͻ��)pYULHU����� 

0PH� 6\OYLH� *LUDUG� D� SUpVHQWp� XQ� KRPPDJH� j� VD�
PqUH� 0PH� /RXLVHWWH� %HOOHURVH� *LUDUG� FRPPH�
PHPEUH�KRQRUDLUH� HW�0PH�*LOEHUWH� 3HOFKDW�'LRQ��
SUpVLGHQWH�OXL�D�RIIHUW�XQH�FDUWH�RU��PHPEUH�j�YLH��
HW�FDGHDX[�� 

0�� 3LHUUH� *DXGUHDXOW� D� SUpVHQWp� XQ� KRPPDJH� j�
VD� PqUH� 0PH� 0LFKHOLQH� *RXGUHDXOW� *DXGUHDXOW�
FRPPH�PHPEUH� KRQRUDLUH� HW�0PH�*LOEHUWH� 3HO�
FKDW� 'LRQ�� SUpVLGHQWH� OXL� D� RIIHUW� XQH� FDUWH� RU�
�PHPEUH�j�YLH��HW�FDGHDX[�� 

8Q�DXWUH�PHPEUH�KRQRUDLUH�D�pWp�VRXOLJQp��0RQVLHXU�5D\PRQG�$OL[��DEVHQW�GH�OD�VRLUpH��
HW�0PH�*LOEHUWH�3HOFKDW�'LRQ��SUpVLGHQWH� OXL�UHPHWWUD� OD�FDUWH�RU� �PHPEUH�j�YLH��HW�FD�
GHDX[� 
 
9RLFL�OD�OLVWH�GH�QRV�SUpFLHX[�HW�ILGqOHV�FRPPDQGLWDLUHV������TXL�QRXV�RQW�SHUPLV�GH�JkWHU�
OD�SRSXODWLRQ�HQ�SUL[�GH�SUpVHQFH�DX�FRXUV�GH�OD�VRLUpH � 
 

5�&RVVHWWH�6RXGXUH����FHUWLILFDWV�GH�FDGHDX[�GH��������&OLQLTXH�VXU�XQ�1XDJH–/LVH�/DFURL[��
eSLFHULH� 5LYDUG–4XDUWLHU� %HDXGU\�� 1RsOOD� 	� 0LFKHO� 3DUNHU–4XDUWLHU� &ORXWLHU�� 3KDUPDFLH�
&{Wp�	�*RXOHW����SUL[���3KDUPDFLH�eULF�'XEp����SUL[���3LqFHV�G·DXWRPRELOHV�%RLVVRQQHDXOW��
3ODFH� 7DOERW–4XDUWLHU� 5ROOHW��1$3$�� 5HVWDXUDQW�0DMpP\R� eYDLQ�� 6DORQ�&RLIIXUH� eOpJDQFH�
)HPPH�����HW�+RPPH������ -RFHO\QH�*UROHDX-3URGXLWV�$YRQ����SUL[���'HQLVH�'HVFKDPSV�HW�
6X]DQQH�6\OYDLQ�ª SURGXLWV�'RWHUUD «����SUL[���eTXLSHPHQWV�5LYDUG��0RWR�6SRUW�GX�&XLYUH��
%LMRXWHULH�/HGXF��'DUG�HW�%LOODUG��5HVWDXUDQW�O·$UpQD-TXDUWLHU�$UQWILHOG��7LJUH�*pDQW���3URYL�
JR�eYDLQ����SUL[���'852����SUL[���7HPODF����SUL[���'ROODUV�HW�)DQWDLVLHV��6WXGLR�eFOHFWLN��7R\R�
WD��%RVWRQ�3L]]D��5pVLGHQFH�6W-3LHUUH��SOXVLHXUV�SUL[��HW�5pVLGHQFH�%OHX�+RUL]RQ����SUL[�� 
 
1RXV�YRXV�UHPHUFLRQV�GH�QRXV�HQFRXUDJHU� 
 
*LOEHUWH�3HOFKDW�'LRQ��SUpVLGHQWH 



 

 

�� 0RQWEHLOODUG�HQ�EUHI�ͻ��)pYULHU����� 

�&KURQLTXH�GHV�IHUPLqUHV 

1RWUH�SURFKDLQH�UpXQLRQ�UpJXOLqUH�HVW�SUpYXH�OH���IpYULHU������j����K��ELHQYHQXH�
j�WRXWHV�OHV�GDPHV�HW�MHXQHV�ILOOHV�GH����DQV�HW�SOXV��VL�YRXV�rWHV�LQWpUHVVpHV�j�
GpFRXYULU�XQ�JURXSH�GH�IHPPHV�WUqV�LQWpUHVVpHV�j�WUDQVPHWWUH�OHXU�VDYRLU-IDLUH� 
 
1RXV�VRPPHV�SUpVHQWHV�DX� ORFDO�GHV�IHUPLqUHV� OHV� OXQGLV�HW�PDUGLV�GH�FKDTXH�
VHPDLQH��3RXU� OHV�DWHOLHUV�HQ�EURGHULH�� YHXLOOH]�SUHQGUH�QRWH�TX¶LOV�RQW� WRXMRXUV�
OLHX�DX[�GHX[�VHPDLQHV��/HV�SURFKDLQV�DWHOLHUV�VH� WLHQGURQW� OHV����HW���� IpYULHU�
SURFKDLQV� HW�� SDU� OD� VXLWH�� SODQLILpV� DX[� �� VHPDLQHV�� 1¶KpVLWH]� SDV� j� FRQWDFWHU�
-D\QH� %HVVHWWH� ���� ���-������ VL� YRXV� rWHV� LQWpUHVVpHV� j� YRXV� MRLQGUH� DX�
JURXSH� 

 
/HV�����DQV�GHV�&)4 

¬�YRV�DJHQGDV�PHPEUHV�HW�SRSXODWLRQ 
 
6RXV�OD�IRUPXOH�G¶XQ���j����YRXV�rWHV�LQYLWpV�j�YHQLU�VRXOLJQHU�O¶DQQLYHUVDLUH�GHV�
&HUFOHV�GH�)HUPLqUHV�GX�4XpEHF��&)4��OH����IpYULHU�SURFKDLQ�GH����K�j����K�j�OD�
VDOOH�FRPPXQDXWDLUH�GH�0RQWEHLOODUG��9HQH]�SDUWDJHU��GpJXVWHU�GHV�SHWLWHV�ERX�
FKpHV�� YLVLRQQHU� XQ� GLDSRUDPD� GHV� QRPEUHXVHV� DFWLYLWpV� WHQXHV� SDU� OHV� IHU�
PLqUHV��SDUWLFLSHU�j�XQ�MHX�GH�VRFLpWp�HW�FKDQWHU�DYHF�OHV�PHPEUHV�GX�&HUFOH�GH�
0RQWEHLOODUG��1RWUH� WKqPH ��© j� OD�GpFRXYHUWH�GH�QRV� WDOHQWV ª��/HV� IHUPLqUHV�
SUpVHQWHV�VHURQW�KHXUHXVHV�G¶pFKDQJHU�DYHF� OHV�SDUWLFLSDQWV�SRXU� OHXU�IDLUH�Gp�
FRXYULU� OHXU� U{OH�� OHXU� PLVVLRQ� DLQVL� TXH� GH� QRXYHOOHV� UHFHWWHV� GH� SHWLWHV� ERX�
FKpHV� 
 
0LFKHO\QH�0F)DGGHQ��SUpVLGHQWH 
��� ���-���� 
PLFKBPF��#KRWPDLO�FRP 

�6XLWH�HQ�SDJH���� 



�� 

 

 
0RQWEHLOODUG�HQ�EUHI�ͻ��)pYULHU����� 

-H� QH� VDLV� SDV� SRXU� YRXV�� PDLV� PRL�� MH�
FRPPHQFH� j� HQ� DYRLU� SDU-GHVVXV� OD� WrWH�
GHV� FRQVHLOV� GH� ERQQH� VDQWp�� GH� WRXW� OH�
PRQGH�� SDUWLFXOLqUHPHQW� GH� OD� ERvWH� PD�
JLTXH�j�LPDJHV�SODFpH�GDQV�PRQ�VDORQ� 
 

7X�DV�XQ�SHWLW�FLQT�OLYUHV�HQ�WURS���OD�J\P�WH�
SURPHWWUD�GHV�PHUYHLOOHV��7X�YLV�XQ�SHX�GH�
VWUHVV� �� VXLV� GHV� FRXUV� GH� \RJD�� 7X� HV� j�
ULVTXH� SRXU� O¶RVWpRSRURVH�� SUHQGV� GHV�
PDUFKHV��F¶HVW�ERQ�SRXU�OH�F°XU��3RXU�PD�
SDUW�� VXUWRXW� GXUDQW� OD� SpULRGH� GHV� IrWHV��
M¶DL� SUDWLTXp� OH� WUHPEOHPHQW� LQFRQWU{ODEOH�
GX� FRUSV� j� FKDTXH� VRUWLH� GHKRUV� REOLJD�
WRLUH�� -H� O¶DL� WHOOHPHQW� SUDWLTXp�TXH� M¶HQ� DL�
HX�GHV�FRXUEDWXUHV� 
 

%RQ�� F¶HVW� YUDL� TXH� M¶DL� TXHOTXHV� GHX[� RX�
WURLV� OLYUHV� RX� SOXV� HQ� WURS��PDLV� FH� Q¶HVW�
SDV�HQFRUH�GUDPDWLTXH�PRQ�DIIDLUH��-¶DL� OH�
VRXIIOH� XQ� SHX� FRXUW�� VXUWRXW� DSUqV� DYRLU�
PRQWp� OHV� VL[� HVFDOLHUV� SRXU� YRLU� OH� IXWXU�
FRQGR�TXH�PD�V°XU�D�DFKHWp��&¶pWDLW�SOXV�
UDSLGH� TXH� GH� SUHQGUH� O¶DVFHQVHXU� VHORQ�
HOOH��PDLV�PRL� M¶DL� ��� DQV� GH� SOXV�� -¶DYDLV�
HQYLH� GH� O¶pWUDQJOHU��PDLV� VL� SUqV� GX� -RXU�
GH�O¶$Q��MH�PH�YR\DLV�PDO�OXL�VRXKDLWHU�XQH�
ERQQH�VDQWp�DSUqV�O¶DYRLU�PROHVWpH� 
 

-¶DL�XQH�FDSVXOLWH�j�O¶pSDXOH�JDXFKH�HW�XQH�
WHQGLQLWH� UpFXUUHQWH� j� O¶DYDQW-EUDV� GURLW��
PDLV� oD� F¶HVW� OH� MDUGLQDJH� HW� OH� WULFRW�� 6L�
M¶DUUrWH� FHV� GHX[� DFWLYLWpV�� oD� GHYUDLW� ELHQ�
SDUWLU� 
 
,FL�� M¶RXYUH� XQH� SDUHQWKqVH� �� © M¶KDwV� WRXV�
OHV�PRWV�ILQLVVDQW�HQ ��LWH����KDELWXHOOHPHQW�
FH� VRQW� GHV�PRWV�TXL� VRQW� XWLOLVpV�HQ�Pp�
GHFLQH� HW� LOV� VRQW� V\QRQ\PHV� GH� GRXOHXU��

ILQ�GH�OD�SDUHQWKqVH ª� 
 

&¶HVW� j� FH� PRPHQW� TXH� M¶LQWURGXLV� PRQ�
FRQMRLQW�GDQV�FH�UpFLW�� ,O�PH�UDFRQWH�TX¶DX�
WUDYDLO��FKDTXH�HPSOR\p�GRLW�IDLUH�XQH�VpULH�
G¶H[HUFLFHV�� SULQFLSDOHPHQW� GHV� pWLUH�
PHQWV��DYDQW�FKDTXH�TXDUW�GH�WUDYDLO��&¶HVW�
OH�GpSDUWHPHQW�GH�VDQWp�HW�VpFXULWp�TXL� OH�
GHPDQGH�� /D� UDLVRQ"�eYLWHU� OHV� EOHVVXUHV�
UHOLpHV�DX[�PRXYHPHQWV�UpSpWLWLIV�WHOV�TXH�
WHQGLQLWH�� EXUVLWH� HW� DXWUHV� ©� LWH� ª� TXH� MH�
GpWHVWH��&RPPH� FHOD� QH� FR�WH� ULHQ�� MH� OXL�
DL� GHPDQGp� GH�P¶DSSRUWHU� OH� SURJUDPPH��
-¶DL�pWp�VXUSULVH�SDU�OD�VLPSOLFLWp�GHV�H[HU�
FLFHV�HW�VXUWRXW�SDU�OH�WHPSV�TXH�O¶RQ�GRLW�\�
PHWWUH �� HQYLURQ� FLQT� j� VHSW� PLQXWHV� SDU�
MRXU�� (W� FHULVH� VXU� OH� JkWHDX�� MH� SHX[� OHV�
IDLUH�FKH]-PRL��3DV�j�VRUWLU�GHKRUV�SDU�GHV�
WHPSpUDWXUHV� H[WUrPHPHQW� IURLGHV� HW� j�
UHFRPPHQFHU� OHV� WUHPEOHPHQWV� LQWHQVHV��
GHUULqUH� OH� YRODQW� JODFp� VXU� XQ� VLqJH� IURLG�
HW� GXU� FRPPH� GX� EpWRQ�� -H� FURLV� TXH� MH�
YDLV� DSSRUWHU� FH� SURJUDPPH� SRXU� OH� SUp�
VHQWHU� DX[� PHPEUHV� IHUPLqUHV� j� OD� SUR�
FKDLQH�UpXQLRQ���&H�Q¶HVW�SDV�SDUFH�TXH�MH�
VXLV� WDQQpH� GHV� FRQVHLOV� GH� WRXW� XQ� FKD�
FXQ�TXH�MH�YDLV�P¶HPSrFKHU�G¶\�PHWWUH�GX�
PLHQ� 
 

6L� oD� YRXV� LQWpUHVVH�� ELHQYHQXH� DX� ORFDO�
GHV� IHUPLqUHV� RX� j� XQH� GH� QRV� UpXQLRQV��
QRXV� DXURQV�SODLVLU� j� SDUWDJHU� DYHF� YRXV��
6XU�FH�� MH�YRXV�VRXKDLWH�XQ�EHDX�PRLV�GH�
IpYULHU�� EHDXFRXS� PRLQV� IURLG� VDQV� rWUH�
SOXYLHX[� 
 
 

&DUROH�%ODFNEXUQ��PHPEUH 
FDUROHE#[SORUQHW�FRP 
$LGH�WHFKQLTXH�&RPLWp�'RVVLHUV 

/kFKH�SDV�OD�SDWDWH�PRQ�PHF��OkFKH�SDV�OD�SDWDWH� 
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0RQWEHLOODUG�HQ�EUHI�ͻ��)pYULHU����� 

/D�)rWH�G¶KLYHU�j�5RX\Q-1RUDQGD 
)ULORX�YRXV�LQYLWH�j�YHQLU�MRXHU�GHKRUV 

 
/HV� ���� ��� HW� ��� IpYULHU� SURFKDLQV�� FH� VHUD� OD� ��H� )rWH� G¶KLYHU� j� 5RX\Q-
1RUDQGD� 
 

/D�9LOOH�GH�5RX\Q-1RUDQGD�HVW�KHXUHXVH�GH�SRXYRLU�FRPSWHU�VXU�OD�&RUSRUD�
WLRQ�GHV�IrWHV�SRXU�WRXW�OH�PRQGH��UHVSRQVDEOH�GH�O¶RUJDQLVDWLRQ�GH�FHW�pYpQH�
PHQW�G¶HQYHUJXUH� 
 

/H�V\PSDWKLTXH�)ULORX�LQYLWH�WRXWH�OD�SRSXODWLRQ�UpJLRQDOH�j�YHQLU�SURILWHU�GHV�
QRPEUHXVHV�DFWLYLWpV�RIIHUWHV�DX[�IDPLOOHV� 
 

'¶DQQpH�HQ�DQQpH��GHSXLV�SOXV�GH����DQV��OD�)rWH�G¶KLYHU�YLHQW�pJD\HU�QRV�KL�
YHUV�HQ�QRXV�RIIUDQW�O¶RFFDVLRQ�GH�MRXHU�GHKRUV��GH�IUDWHUQLVHU�HW�GH�V¶DPXVHU�
HQ�IDPLOOH��&HV�PRPHQWV�VRQW�SUpFLHX[��3URILWRQV-HQ�SRXU�FRQVWUXLUH�GH�MR\HX[�
VRXYHQLUV�j�QRV�HQIDQWV�HW�SHWLWV-HQIDQWV��4XL�VDLW��XQ�MRXU�SHXW-rWUH��FH�VHURQW�
HX[�OHV�RUJDQLVDWHXUV�HW�OHV�EpQpYROHV�HVVHQWLHOV�DX�VXFFqV�GH�O¶pYpQHPHQW� 
 

/D�9LOOH�UHFRQQDLW�O¶H[SHUWLVH�GH�OD�&RUSRUDWLRQ�GHV�IrWHV�SRXU�WRXW�OH�PRQGH��
VD�FDSDFLWp�j�PRELOLVHU�OHV�UHVVRXUFHV�PDWpULHOOHV��KXPDLQHV�HW�ILQDQFLqUHV�SRXU�
RIIULU�j�WRXWH�OD�SRSXODWLRQ�XQH�)rWH�G¶KLYHU�PpPRUDEOH�HW�VpFXULWDLUH� 
 
3URILWRQV-HQ�ELHQ� 
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CAMPING CLIN D’ŒIL 
Location de terrains et de chalets 

1471, chemin de la Baie-à-l’Orignal, Rouyn-Noranda 
819 797-2998 

LES CRÉATIONS MARIPOSA 
Fabricants d’armoires, vanités et meubles 

info@creationsmariposa.ca 
Site Web: www.creationsmariposa.ca 

Alain Gibson, propriétaire, 30 ans d’expérience 
Tél. : 819 277-1229 

RICHARD DUCHESNE 
Entrepreneur en construction,  
spécialité levage sur cages,  

coffrage de maison, travail atelier 
1248, chemin de la Baie-de-l’ile, Rouyn-Noranda  

819 797-2919 

S.FILION ENR. 
Sablage au jet abrasif, peinture commerciale 

et industrielle, équipement lourd et minier,  
décapage de meubles et fer forgé 

Sylvain Filion, prop. 
3260, rang du lac Boisclair, Rouyn-Noranda 

Tél.: 819 762-2577  Cell.: 819 763-0702 

PRÉVENTION INCENDIE ENR. 
Vente, inspection et entretien d’extincteurs 

783, boulevard de l'Université��Rouyn-Noranda J9X 7C5 
Tél. 819 797-3743   Téléc. 819 797-9622 

npoulin@preventionincendie.net 

DENIS PARADIS, d.d DENTUROLOGISTE 
34, rue Gamble Est, bureau 101 

Rouyn-Noranda  
Tél. : 819-762-9578 

LES ENTREPRISES DOMINIC PROULX 
Mini excavation-gravier-terre-sable 

bois de chauffage 
Tél. : 819 797-0984 
Cell. : 819 279-9199 

HUILE ESSENTIELLE DO TERRA 
100 % pure et thérapeutique  

Suzanne Sylvain, conseillère indépendante 
819 797-2633, gestion1955@hotmail.com  

Facebook : les huiles essentielles do TERRA 

LAUZON ÉQUIPEMENT 9129-6509 Québec inc. 
Vidange de fosse septique, prix groupe, service flexible de 

soir et fin de semaine - Location de toilettes, 
transport général d’eau et de calcium. 

590, route 101 Sud, Notre-Dame-du-Nord 
Urgence 7/7 : 819 723-2885 

LA FÉE DES DOIGTS 
Produits éco-responsables 

Couches lavables, serviettes hygiéniques, pantoufles de 
bébé, sac à collations, bavoirs, et plus encore. 

Julie Roy 
http://facebook.com/lafeedesdoigts, 819 763-2264 

LES ENTREPRISES AML PERREAULT 
Rénovation intérieure et extérieure. Terrassement. 

Téléphone: 819 763-9919 
Courriel: entreprises@amlperreault.com 

MATÉRIAUX MONTBEILLARD BMR 
Matériaux de construction, quincaillerie 

9756, boulevard Rideau, Rouyn-Noranda 
Tél. : 819 797-2987 

Téléc. : 819 797-2997 

VILLA DES PLANTS  
Producteur de fleurs annuelles, plantes vivaces.  

Service de déneigement� 
10152, boul. Rideau, Rouyn-Noranda QC J0Z 2X0 

Téléphone et  télécopieur : 819 797-2999 

DOMAINE OPASATICA 
Centre de villégiature 

1+(888) 880-0467, info@opasatica.com 
8390, boulevard Rideau, Rouyn-Noranda 

www.opasatica.com 


