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0RQWEHLOODUG�HQ�EUHI�ͻ��0DUV����� 

© 0RQWEHLOODUG� HQ� EUHI� ª� HVW� XQH� FRUSRUDWLRQ�
VDQV�EXW� OXFUDWLI� VHORQ� OD� WURLVLqPH�SDUWLH�GH� OD�
/RL�VXU� OHV�FRPSDJQLHV�GRQW� OH�EXW�HVW�G¶pGLWHU�
HW� GH� GLIIXVHU� XQ� MRXUQDO� FRPPXQDXWDLUH� j�
O
LQWHQWLRQ� GH� OD� SRSXODWLRQ� GX� TXDUWLHU� 
0RQWEHLOODUG�� 6RQ� FRQVHLO� G¶DGPLQLVWUDWLRQ� HVW�
FRPSRVp� GHV� SHUVRQQHV� VXLYDQWHV �� SUpVLGHQWH��
0LFKHO\QH�0F)DGGHQ�� WUpVRULqUH��*LOEHUWH� 3HO�
FKDW�� VHFUpWDLUH�� 3LHUUH� %HDXOLHX�� DGPLQLVWUD�
WHXUV�� � 6WpSKDQLH� 5R\�� 6HUJH� 7XUFRWWH�� 5D\�
PRQG�%HUQDWFKH]�HW�'HQLVH�$XEXW-0RQHWWH�� 
 
7RXW� FLWR\HQ� GH� 0RQWEHLOODUG� SHXW� VRXPHWWUH�
GHV� WH[WHV� DX� MRXUQDO� HQ� DXWDQW� TX
LOV� UHIOqWHQW�
RX� � WUDLWHQW�GH� OD�YLH�FRPPXQDXWDLUH�GH�0RQW�
EHLOODUG�� /HV� WH[WHV� VHURQW� H[SpGLpV� DX� MRXUQDO�
SDU�FRXUULHO�HW�HQ�YHUVLRQ�:RUG�DX�SOXV�WDUG�
OH� ��� GH� FKDTXH� PRLV�� j� O¶DGUHVVH� VXLYDQWH ��
PRQWEHLOODUG#KRWPDLO�FRP�� SRXU� SDUXWLRQ� OH�
SUHPLHU�GX�PRLV�VXLYDQW���/H�QRP�HW�OH�QXPpUR�
GH�WpOpSKRQH�GH�O
DXWHXU�GHYURQW�DSSDUDvWUH�j�OD�
ILQ� GX� WH[WH�� /H� MRXUQDO� VH� UpVHUYH� OH� GURLW�
G
DEUpJHU� WRXW� WH[WH� MXJp� WURS� ORQJ� HW�� OH� FDV�
pFKpDQW�� GH� � FRUULJHU� O
RUWKRJUDSKH�� OD� V\QWD[H�
RX� OD� � JUDPPDLUH��/H� MRXUQDO� VH� UpVHUYH�pJDOH�
PHQW� OH� GURLW� GH� VLPSOLILHU� OD� SUpVHQWDWLRQ� YL�
VXHOOH�GH�WRXV�OHV�WH[WHV�TXL�OXL�VRQW�VRXPLV��� 
 

,O� HVW� SRVVLEOH� GH� FRQVXOWHU�0RQWEHLOODUG� HQ�
EUHI� HQ� YHUVLRQ� pOHFWURQLTXH� VXU� OH� VLWH� GX�
MRXUQDO�j�O¶DGUHVVH�VXLYDQWH �� 
KWWS ���ZZZ�PRQWEHLOODUG�FD 
 
 

/H�FRQVHLO�G¶DGPLQLVWUDWLRQ 

 

�ĞƵǆ�ŵĠĚĂŝůůĞƐ�ƉŽƵƌ 
^ĂƌĂ��ĞĂƵƉƌĠ 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
© 'DQV� OH� QXPpUR� GH� QRYHPEUH� GHUQLHU� GH�
0RQWEHLOODUG�HQ�EUHI��YRXV�SDUOLH]�GH�OD�EHOOH�
6DUD� %HDXSUp�� XQH� MHXQH� IHUPLqUH� GH� ���
DQV��6DUD�HVW�DXVVL�XQH�FDGHWWH��(OOH�D�UpDOL�
Vp�XQ�EHO�H[SORLW� OD� ILQ�GH�VHPDLQH�SDVVpH��
(OOH�D�JDJQp�GHX[�PpGDLOOHV�ORUV�GH�OD�FRP�
SpWLWLRQ� UpJLRQDOH� GH� ELDWKORQ� j� 9DO� G
2U��
DYHF� OHV�FDGHWV� �(OOH�HVW�VpOHFWLRQQpH�SRXU�
DOOHU�j�OD�FRPSpWLWLRQ�SURYLQFLDOH��GDQV�GHX[�
VHPDLQHV�� j� 4XpEHF�� 1RXV� VRPPHV� YUDL�
PHQW� ILHUV�G
HOOH��/H�SOXV�EHDX��F
HVW� TX
HOOH�
Q
HVW� SDV� SDUWLFXOLqUHPHQW� VSRUWLYH�� &
HVW�
YUDLPHQW�TXHOTXH�FKRVH� �-H�YRXODLV�YRXV�HQ�
WRXFKHU� XQ� PRW�� MH� WURXYDLV� oD� LPSRUWDQW��
&
HVW�XQ�EHDX�PRGqOH�SRXU�OHV�MHXQHV� ª 
 
6DQGUD�5DSDWWRQL 
 
0RQWEHLOODUG�HQ�EUHI�D�UHoX�FH�WH[WH�GH�PD�
GDPH� 5DSDWWRQL� TXL� HVW� SURSULpWDLUH� GX�
&HQWUH� GH� VHFUpWDULDW� SOXV�� O¶HQWUHSULVH� TXL�
HIIHFWXH�OD�PLVH�HQ�SDJH�GH�0RQWEHLOODUG�HQ�
EUHI�� 



 

 

� 0RQWEHLOODUG�HQ�EUHI�ͻ��0DUV����� 

E͘�͘>͘Z� >Ğ� ϭϯ� ĨĠǀƌŝĞƌ� ĚĞƌŶŝĞƌ͕�DŽŶƚďĞŝůůĂƌĚ�
ĞŶ� ďƌĞĨ� ƌĞŶĐŽŶƚƌĂŝƚ� ůĂ� ŵĂŝƌĞƐƐĞ� ĚĞ� ZŽƵǇŶ-
EŽƌĂŶĚĂ� Ğƚ� ŵĂĚĂŵĞ� �ĂŶĚŝĚĞ� �ĞĂƵǀĂŝƐ͕�
ĐŽŽƌĚŽŶŶĂƚƌŝĐĞ� ĂƵ� ĚĠǀĞůŽƉƉĞŵĞŶƚ� ĐŽŵŵƵͲ
ŶĂƵƚĂŝƌĞ�ƌƵƌĂů͕�ƉŽƵƌ�ĚŝƐĐƵƚĞƌ�ĚĞ� ůĂ�ƌĠŽƌŐĂŶŝͲ
ƐĂƟŽŶ�ĚĞƐ� ƐĞƌǀŝĐĞƐ�ĚĞ�ƉƌŽǆŝŵŝƚĠ� ƌĞŶĚƵĞ�ƉƵͲ
ďůŝƋƵĞ�ƚŽƵƚ�ƌĠĐĞŵŵĞŶƚ͘� 
 
>Ă� sŝůůĞ� ĚĞ� ZŽƵǇŶ-EŽƌĂŶĚĂ� ƉƌŽĐĠĚĂŝƚ� ƚŽƵƚ�
ƌĠĐĞŵŵĞŶƚ� ă� ƵŶĞ� ƌĠŽƌŐĂŶŝƐĂƟŽŶ� ĚĞƐ� ƐĞƌͲ
ǀŝĐĞƐ�ĚĞ�ƉƌŽǆŝŵŝƚĠ�ŽīĞƌƚƐ�ĂƵǆ�ĐŝƚŽǇĞŶƐ͘�KŶ�Ă�
ƉƌŽĮƚĠ͕� ƉŽƵƌ� ĐĞ� ĨĂŝƌĞ͕� ĚƵ� ĚĠƉĂƌƚ� ǀŽůŽŶƚĂŝƌĞ�
ĚĞ� ĚĞƵǆ� ĂŐĞŶƚƐ� ĚĞ� ĚĠǀĞůŽƉƉĞŵĞŶƚ͘� >͛ĠůĠͲ
ŵĞŶƚ�ůĞ�ƉůƵƐ�ŝŵƉŽƌƚĂŶƚ�ĚĞ�ĐĞƩĞ�ƌĠŽƌŐĂŶŝƐĂͲ
ƟŽŶ�ĞƐƚ�ů͛ĂďŽůŝƟŽŶ�ĚĞ�ůĂ�ĨŽŶĐƟŽŶ�Ě͛ĂŐĞŶƚ�ĚĞ�
ĚĠǀĞůŽƉƉĞŵĞŶƚ ͗� ͨ� >Ğ�ƉŽƐƚĞ�Ě͛ĂŐĞŶƚ�ĚĞ�ĚĠͲ
ǀĞůŽƉƉĞŵĞŶƚ͕� Ě͛ĂĸƌŵĞƌ� ůĂ� ŵĂŝƌĞƐƐĞ� �ŝĂŶĞ�
�ĂůůĂŝƌĞ͕�Ŷ͛ĞǆŝƐƚĞ�ƉůƵƐ͊�ͩ͘�/ů�ĨĂƵƚ�ĚŝƌĞ�ƋƵĞ�ƚƌğƐ�
ĨƌĠƋƵĞŵŵĞŶƚ� ůĞƐ� ŐĞŶƐ� Ɛ͛ĂĚƌĞƐƐĂŝĞŶƚ� ă� ůĂ�
ĐŽŽƌĚŽŶŶĂƚƌŝĐĞ�ŽƵ�ĂƵ�ĐŽŽƌĚŽŶŶĂƚĞƵƌ�ƋƵĂŶĚ�
ŝů�ĞƵƚ�ĠƚĠ�ƉůƵƐ�ƉĞƌƟŶĞŶƚ�ĚĞ�ůĞ�ĨĂŝƌĞ�ĂƵƉƌğƐ�ĚĞ�
ů͛ĂŐĞŶƚ�ĚĞ�ĚĠǀĞůŽƉƉĞŵĞŶƚ͘ 

>͛ĂƵƚƌĞ�ĠůĠŵĞŶƚ�ŝŵƉŽƌƚĂŶƚ�ĚĞ�ĐĞƩĞ�ƌĠĨŽƌŵĞ�
ĞƐƚ� ů͛ĞŶŐĂŐĞŵĞŶƚ� Ě͛ƵŶ� ĂŐĞŶƚ� ŽƵ� Ě͛ƵŶĞ�
ĂŐĞŶƚĞ�ĚĞ�ďƵƌĞĂƵ͘���DŽŶƚďĞŝůůĂƌĚ�ŽŶ�ƐĞ�ƌĞͲ
ƚƌŽƵǀĞ� ĚŽŶĐ� ĂǀĞĐ� ƵŶĞ� ĐŽŽƌĚŽŶŶĂƚƌŝĐĞ� ĚĞƐ�
ƐĞƌǀŝĐĞƐ�ĚĞ�ƉƌŽǆŝŵŝƚĠ�Ğƚ�ĚĞ�ĚĠǀĞůŽƉƉĞŵĞŶƚ�
ƌƵƌĂů� ĞŶ� ůĂ� ƉĞƌƐŽŶŶĞ� ĚĞ� �ůĂƵĚŝĞ� �ƵďŝŶ� Ğƚ�
ĂǀĞĐ�ƵŶĞ� ĂŐĞŶƚĞ�ĚĞ�ďƵƌĞĂƵ�ĞŶ� ůĂ� ƉĞƌƐŽŶŶĞ�
ĚĞ� DĠůŝƐƐĂ� WĠƉŝŶ͘� >ƵŝƐ� 'ŽŶǌĂůĞǌ͕� ƉŽƵƌ� ƐĂ�
ƉĂƌƚ͕�ŽĐĐƵƉĞ�ƚŽƵũŽƵƌƐ�ůĞ�ƉŽƐƚĞ�ĚĞ�ƉƌĠƉŽƐĠ�ă�
ůĂ�ƌĠŐůĞŵĞŶƚĂƟŽŶ�Ğƚ�ǀŝŐŝĞ�ĚĞ�ƋƵĂƌƟĞƌ͘� 
 
�ĂŶƐ�ĐĞ�ƚŽƵƚ�ŶŽƵǀĞů�ĞŶǀŝƌŽŶŶĞŵĞŶƚ͕�ůĂ�ĨŽŶĐͲ
ƟŽŶ�ĚĠǀĞůŽƉƉĞŵĞŶƚ�ĞƐƚ�ĚĠƐŽƌŵĂŝƐ�ĂƐƐƵŵĠĞ�
ƉĂƌ� ůĞ� ĐŽŽƌĚŽŶŶĂƚĞƵƌ͘� >͛ĂŐĞŶƚĞ� ĚĞ� ďƵƌĞĂƵ͕�
ƉŽƵƌ� ƐĂ� ƉĂƌƚ͕� ŝŶƚĞƌǀŝĞŶƚ� ĞŶ� ƐŽƵƟĞŶ� ă� ů͛ĞŶͲ
ƐĞŵďůĞ�ĚƵ�ƉĞƌƐŽŶŶĞů͘ 
 
/ŶƚĞƌƌŽŐĠĞ� ă� ƉƌŽƉŽƐ� ĚĞ� ů͛ĞŶŐĂŐĞŵĞŶƚ� ĚĞ� ůĂ�
sŝůůĞ� ĚĂŶƐ� ůĞ� ĚĠǀĞůŽƉƉĞŵĞŶƚ� ĚĞƐ� ƋƵĂƌƟĞƌƐ�
ƌƵƌĂƵǆ͕� ůĂ� ŵĂŝƌĞƐƐĞ� �ĂůůĂŝƌĞ� Ă� ŵĞŶƟŽŶŶĠ�
ƋƵĞ� ĐĞůůĞ-Đŝ� ĚŝƐƉŽƐĂŝƚ� ĂŶŶƵĞůůĞŵĞŶƚ� Ě͛ƵŶ�
ĨŽŶĚƐ� ĚĞ� ϮϬϰ� ϬϬϬ� Ψ� ƉŽƵƌ� ƐŽƵƚĞŶŝƌ� ĚĞƐ� ƉƌŽͲ
ũĞƚƐ�ĞŶ�ŵŝůŝĞƵ�ƌƵƌĂů͘�sŽŝƌ�ƵŶ�ƚĞǆƚĞ�ƌĞůĂƟĨ�ă�ĐĞ�
ĨŽŶĚ�ĞŶ�ƉĂŐĞ�ϳ͘� 
 
/ŶƚĞƌƌŽŐĠĞ� ă� ƉƌŽƉŽƐ� ĚĞƐ� ĐŽŶƐĞŝůƐ� ĚĞ� ƋƵĂƌͲ
ƟĞƌ͕�ůĂ�ŵĂŝƌĞƐƐĞ�Ă�ƉƌĠĐŝƐĠ�ƋƵĞ�ĐĞƵǆ-Đŝ�ĐŽŶƟͲ
ŶƵĞƌŽŶƚ�ĚĞ�ũŽƵĞƌ�ůĞƵƌ�ƌƀůĞ�ĚĞ�ƌĞĐŽŵŵĂŶĚĂͲ
ƟŽŶ�ĂƵƉƌğƐ�ĚĞ�ůĂ�sŝůůĞ͕�ůĞƵƌ�ƌƀůĞ�ĠƚĂŶƚ�ŝŵƉŽƌͲ
ƚĂŶƚ͘� ^ĞůŽŶ� ůĂ�ŵĂŝƌĞƐƐĞ� ůĞƐ� ŐĞŶƐ� ĂƉƉƌĠĐŝĞŶƚ�
ůĂ�ƉŽƐƐŝďŝůŝƚĠ�ƋƵŝ� ůĞƵƌ�ĞƐƚ�ŽīĞƌƚĞ�ĚĞ� Ɛ͛ĞǆƉƌŝͲ
ŵĞƌ� ͗� ŝů� Ŷ͛ĞƐƚ� ĚŽŶĐ� ƉĂƐ� ƋƵĞƐƟŽŶ� ĚĞ� ůĞƐ� ĞŶ�
ƉƌŝǀĞƌ͘�YƵĂŶƚ�ĂƵǆ�ĠůƵƐ�ŵƵŶŝĐŝƉĂƵǆ͕�ŝůƐ�ǀŽŝĞŶƚ�
ůă�ƵŶĞ�ĞǆĐĞůůĞŶƚĞ�ĨĂĕŽŶ�Ě͛ĂǀŽŝƌ�ůĞ�ƉŽƵůƐ�ĚĞ�ůĂ�
ƉŽƉƵůĂƟŽŶ͘� 
 
WŝĞƌƌĞ��ĞĂƵůŝĞƵ 

��ƉƌŽƉŽƐ�Ě͛ƵŶĞ�ƌĠŽƌŐĂŶŝƐĂƟŽŶ 



� 

 

 
0RQWEHLOODUG�HQ�EUHI�ͻ�0DUV����� 

1RXYHOOHV�GH�OD�ELEOLR 
 
 

 
(QILQ��QRXV�YRLFL�UHQGXV�HQ�PDUV�� OH�PRLV�R�� OH�PRW�© SULQWHPSV ª�QRXV�
UHJDLOODUGLW���� 
 
1RXV�DYRQV�LQYLWp�*LOOHV�'pQRPPp��WUDSSHXU�ELHQ�FRQQX�j�0RQWEHLOODUG��j�
YHQLU�QRXV�SDUOHU�GH�VRQ�PpWLHU�HW�VXUWRXW��QRXV�UDFRQWHU�WRXW�FH�TX
LO�
VDLW� VXU� OHV�ErWHV�VDXYDJHV� TXL� VH� FDFKHQW�GDQV� OD� IDXQH�HQYLURQQDQWH��
&HV�DQLPDX[�TXL�QRXV�IDVFLQHQW�WDQW�ORUVTX
RQ�D�OD�FKDQFH�GH�OHV�DSHUFH�
YRLU��FRPPHQW�YLYHQW-LOV"�6RQW-LOV�GLXUQHV�RX�QRFWXUQHV"�8Q�SpNDQ�HW�XQ�
FDUFDMRX��HVW-FH�SDUHLO"�([LVWH-W-LO�GHV�FR\RWHV�GDQV�OH�FRLQ"�9HQH]�VD�
WLVIDLUH�YRWUH�FXULRVLWp�HQ�VD�FRPSDJQLH�j� OD�ELEOLR��MHXGL�� OH����PDUV�j�
���K������'XUpH����KHXUH� 
 
6DYH]-YRXV�TXH� OHV�6FKWURXPSIV�RQW����DQV�FHWWH�DQQpH"�9HQH]�IrWHU�
oD�j�YRWUH�ELEOLR�HQ�SDUWLFLSDQW�DX�WLUDJH��9RLU�OHV�FRQGLWLRQV�HW�OHV�SUL[�
VXU�O
DIILFKH�HQ�SDJH��� 
 
1RXV�DYRQV�DFKHWp�TXHOTXHV�QRXYHDX[�OLYUHV � 
 
���0LOHQD�'L�0DXOR��)LOOH�HW�)HPPH�GH�0DILRVL��0DULD�0RXUDQL 
 
���/H�-DUGLQ�9R\DJHXU��3HWHU�%URZQ 
 
/HV�KHXUHV�G
RXYHUWXUH�VRQW�OH�MHXGL��GH����K����j����K�HW�OH�QXPpUR�GH�
WpOpSKRQH� HVW� OH� ���� ���-������ SRVWH� ������ HW�� LO� HVW� HQFRUH� WHPSV�
G
HPSUXQWHU�GHV�UDTXHWWHV� 
 
 
.DWKOHHQ�/DIRQG 
3RXU�OH�FRPLWp�ELEOLR 



 

 

� 0RQWEHLOODUG�HQ�EUHI�ͻ��0DUV����� 

�KDDhE/Yh� 
 

 
 
 

>�^�^�,dZKhDW&^���>��Z�Ed�>�hZ^�ϲϬ��E^���>���/�>/K͊ 
 

�Ƶ�ϭĞƌ��ŵĂƌƐ�ĂƵ�Ϯϯ�Ăǀƌŝů�ϮϬϭϴ͕�ƚŽƵƐ�ůĞƐ�ŵĞŵďƌĞƐ�
ĚĞ� ůĂ� ďŝďůŝŽƚŚğƋƵĞ� ƉƵďůŝƋƵĞ͕� ƉĞƵ� ŝŵƉŽƌƚĞ� ůĞƵƌ�
ąŐĞ͕� ƐŽŶƚ� ŝŶǀŝƚĠƐ� ă� ǀĞŶŝƌ� ƉĂƌƟĐŝƉĞƌ� ĂƵ� ĐŽŶĐŽƵƌƐ�
>ĞƐ�^ĐŚƚƌŽƵŵƉĨƐ 
ϲϬ�ĂŶƐ͘ 
 
WŽƵƌ� Ǉ� ġƚƌĞ� ĂĚŵŝƐƐŝďůĞ͕� ƌŝĞŶ� ĚĞ� ƉůƵƐ� ƐŝŵƉůĞ͘� /ů�
Ɛ͛ĂŐŝƚ�Ě͛ġƚƌĞ�ĂďŽŶŶĠ�ŽƵ�ĚĞ�Ɛ͛ĂďŽŶŶĞƌ�ă�ƐĂ�ďŝďůŝŽ͕�
Ě͛ĞŵƉƌƵŶƚĞƌ� ƵŶ� ďŝĞŶ� ĐƵůƚƵƌĞů� ;ůŝǀƌĞ͕� ƌĞǀƵĞ͕� ƌĂͲ
ƋƵĞƩĞƐ͕�ĞƚĐ͘Ϳ͕�ĚĞ�ĐŽŵƉůĠƚĞƌ� ůĞ�ďƵůůĞƟŶ�ĚĞ�ƉĂƌƟͲ
ĐŝƉĂƟŽŶ�ƌĞŵŝƐ�ƉĂƌ� ůĞƐ�ƉƌĠƉŽƐĠƐ�ĂƵ�Ɖƌġƚ�Ğƚ�ĚĞ� ůĞ�
ĚĠƉŽƐĞƌ�ĚĂŶƐ�ůĂ�ďŽŝƚĞ�ƉƌĠǀƵĞ�ă�ĐĞƚ�ĞīĞƚ͘ 
 
��'�'E�Z 
dƌŽŝƐ���Ɖƌŝǆ���ƉĂƌ���DZ��͗���ƵŶĞ���ďĂŶĚĞ���ĚĞƐƐŝŶĠĞ���
ĚĞƐ� ^ĐŚƚƌŽƵŵƉĨƐ͕� ƵŶ� ũĞƵ� :ŽŬ-ƌ-ZƵŵŵǇ� ũƵŶŝŽƌ�
^ĐŚƚƌŽƵŵƉĨƐ�Ğƚ�ƵŶ��s��ĚĞƐ�^ĐŚƚƌŽƵŵƉĨƐ͘ 

 
>Ğ� Ϯ�ŵĂŝ� ϮϬϭϴ͕� ůĞ�ƟƌĂŐĞ�ĂƵƌĂ� ůŝĞƵ�ƉĂƌŵŝ� ƚŽƵƐ� ůĞƐ�ƉĂƌƟĐŝƉĂŶƚƐ�ĚĞ� ƚŽƵƚĞƐ� ůĞƐ�ďŝďůŝŽƚŚğƋƵĞƐ�
Ě͛ƵŶĞ�ŵġŵĞ�DZ�͘��Ƶ�ƚŽƚĂů͕�ůĞ�ZĠƐĞĂƵ��/�>/K�ĚĠƚĞƌŵŝŶĞƌĂ�Ϯϰ�ŐĂŐŶĂŶƚƐ�ĞŶ�ƉƌŽǀĞŶĂŶĐĞ�ĚĞƐ�
ĚŝǀĞƌƐĞƐ�DZ��Ğƚ�ĚĞƐ�ĐŽŵŵƵŶĂƵƚĠƐ�ĂƵƚŽĐŚƚŽŶĞƐ�ĂĸůŝĠĞƐ͘ 
 
hE��s�E�D�Ed�Z�'/KE�> 
KƵƚƌĞ� ůĞƐ�ďŝďůŝŽƚŚğƋƵĞƐ�ĚƵ�ZĠƐĞĂƵ��/�>/K͕� ůĞƐ�ďŝďůŝŽƚŚğƋƵĞƐ�ƵƌďĂŝŶĞƐ�ĚĞ� ůĂ�ƌĠŐŝŽŶ�ƉĂƌƟĐŝͲ
ƉĞŶƚ�ĠŐĂůĞŵĞŶƚ�ă�ĐĞ�ĐŽŶĐŽƵƌƐ͕�ĂǀĞĐ�ůĞƵƌƐ�ŵŽĚĂůŝƚĠƐ�Ğƚ�Ɖƌŝǆ�ĚŝƐƟŶĐƚƐ͘ 
 
>Ğ�ĐŽŶĐŽƵƌƐ�ƐĞ�ƚĞƌŵŝŶĞ�ůĞ�Ϯϯ�Ăǀƌŝů͕�ĚĂŶƐ�ůĞ�ĐĂĚƌĞ�ĚĞ�ůĂ�:ŽƵƌŶĠĞ�ŵŽŶĚŝĂůĞ�ĚƵ�ůŝǀƌĞ�Ğƚ�ĚƵ�ĚƌŽŝƚ�
Ě͛ĂƵƚĞƵƌ͘ 
 
^ŽƵƌĐĞ�͗�sŽƚƌĞ�ĐŽŵŝƚĠ�ĚĞ�ďŝďůŝŽƚŚğƋƵĞ 



� 

 

 

0RQWEHLOODUG�HQ�EUHI�ͻ��0DUV����� 

�ƐƐĞŵďůĠĞ�ĚĞ�ƉĂƌŽŝƐƐĞ 
ƉƌĠƐŝĚĠĞ�ƉĂƌ�'ŝůůĞƐ��ŚĂƵǀŝŶ�Ğƚ�DĂƵƌŝĐĞ��ĞƐĐƀƚĞĂƵǆ 
 

:�h�/�ϴ�&�sZ/�Z�ϮϬϭϴ���DKEd��/>>�Z� 
 
 
EĞƵĨ�ƉĞƌƐŽŶŶĞƐ�ĠƚĂŝĞŶƚ�ƉƌĠƐĞŶƚĞƐ͘ 
 

>͛ĂƐƐĞŵďůĠĞ�ĂǀĂŝƚ�ƉŽƵƌ�ďƵƚ�Ě͛ĞŶ�ĂƉƉƌĞŶĚƌĞ�ĚĂǀĂŶƚĂŐĞ�ƐƵƌ�ůĞ�ƉƌŽũĞƚ�ĚĞƐ�hŶŝƚĠƐ�ƉĂƐͲ
ƚŽƌĂůĞƐ�ŵŝƐƐŝŽŶŶĂŝƌĞƐ�Ğƚ�ůĞ�ƌƀůĞ�ĚĞƐ�ůĂŢĐƐ�ĚĂŶƐ�ů͛�ŐůŝƐĞ�Ğƚ�ůĞ��ŝŽĐğƐĞ͘ 
 

>Ă�ǌŽŶĞ�ƉĂƐƚŽƌĂůĞ�ĚĞ�ZŽƵǇŶ-EŽƌĂŶĚĂ�ĐŽŵƉƌĞŶĚ�ůĞƐ�ƉĂƌŽŝƐƐĞƐ�ƐƵŝǀĂŶƚĞƐ ͗ 
^ĂŝŶƚĞ�dƌŝŶŝƚĠ͕��ĞƐƚŽƌ͕�DŽŶƚ-�ƌƵŶ͕��͛�ůĞŵďĞƌƚ͕��ǀĂŝŶ͕��ƌŶƞŝĞůĚ͕�DĐtĂƩĞƌƐ͕�'ƌĂŶĂͲ
ĚĂ͕��ůĞƐƐĞĚ�^ĂĐƌĂŵĞŶƚ͕��ĞĂƵĚƌǇ͕��ĞůůĞĐŽŵďĞ͕�DŽŶƚďĞŝůůĂƌĚ͕��ůŽƵƟĞƌ�Ğƚ�ZŽůůĞƚ͘ 
 

�ĞƩĞ� ǌŽŶĞ� ƉĂƐƚŽƌĂůĞ� ƐĞƌĂŝƚ� ĚŝǀŝƐĠĞ� ĞŶ� ƚƌŽŝƐ� ƵŶŝƚĠƐ� ƉĂƐƚŽƌĂůĞƐ� ŵŝƐƐŝŽŶŶĂŝƌĞƐ� Ğƚ�
ĐŚĂƋƵĞ�ƵŶŝƚĠ�ƐĞƌĂŝƚ�ĂŶŝŵĠĞ�ƉĂƌ�ƵŶĞ�ĠƋƵŝƉĞ�ĐŽŵƉŽƐĠĞ�Ě͛ƵŶ�ƉƌġƚƌĞ�Ğƚ�ĚĞ�ƋƵĞůƋƵĞƐ�
ůĂŢĐƐ�;ĂƵ�ŵŽŝŶƐ�ƵŶ�ƌĞƉƌĠƐĞŶƚĂŶƚ�ƉĂƌ�ƉĂƌŽŝƐƐĞͿ͘ 
 

>Ğ�ƌƀůĞ�ĚĞ�ů͛ĠƋƵŝƉĞ�Ě͛ĂŶŝŵĂƟŽŶ�ƐĞƌĂŝƚ�ĚĞ ͗ 
ϭ͘ dƌĂǀĂŝůůĞƌ�ĚĞ�ĐŽŶĐĞƌƚ�ĂǀĞĐ�ƚŽƵƚĞƐ� ůĞƐ�ƉĂƌŽŝƐƐĞƐ�ĚĞ� ů͛ƵŶŝƚĠ�ă�ƵŶ�ƉƌŽũĞƚ�ĐŽŵŵƵŶ�

Ě͛ĠǀĂŶŐĠůŝƐĂƟŽŶ͖ 
Ϯ͘ sĂůŽƌŝƐĞƌ͕�ĂĐĐŽŵƉĂŐŶĞƌ͕�ƐŽƵƚĞŶŝƌ�ůĞƐ�ƉĂƌŽŝƐƐĞƐ͕�ĨĂǀŽƌŝƐĞƌ�ů͛ĞŶƚƌĂŝĚĞ�ĞŶƚƌĞ�ĞůůĞƐ͕�

ůĞ�ƚƌĂǀĂŝů�Ě͛ĠƋƵŝƉĞ�Ğƚ�ů͛ƵŶŝƚĠ�ĂǀĞĐ�ůĞƐ�ĂƵƚƌĞƐ�ƵŶŝƚĠƐ�Ğƚ�ůĞ�ĚŝŽĐğƐĞ͖ 
ϯ͘ ZĞǀŽŝƌ� ůĞƐ� ƉƌĂƟƋƵĞƐ� ĂĐƚƵĞůůĞƐ� ĞŶ�ƉĂƐƚŽƌĂůĞ� ĂĮŶ�ƋƵ͛ĞůůĞƐ� ĚĞǀŝĞŶŶĞŶƚ� ƉůƵƐ�ŵŝƐͲ

ƐŝŽŶŶĂŝƌĞƐ͘ 
 

/ů�ŶĞ�Ɛ͛ĂŐŝƚ�ƉĂƐ�ĚĞ�ĨĞƌŵĞƚƵƌĞ�ĚĞ�ƉĂƌŽŝƐƐĞƐ�ŽƵ�ĚĞ�ĨƵƐŝŽŶ�ĚĞ�ƋƵĞůƋƵĞƐ�ƉĂƌŽŝƐƐĞƐ�ĞŶ�ƵŶĞ�
ƐĞƵůĞ͕�ŵĂŝƐ�Ě͛ƵŶ�ƌĞŐƌŽƵƉĞŵĞŶƚ�ĚĞ�ƉĂƌŽŝƐƐĞƐ�ƋƵŝ�ĐŽůůĂďŽƌĞŶƚ͘ 
 

/ů�Ǉ�ĂƵƌĂ�ƵŶ�ƐƵŝǀŝ�Ě͛ŝĐŝ�ƉůƵƐ�ŽƵ�ŵŽŝŶƐ�ƚƌŽŝƐ�ŵŽŝƐ͘ 
  
sŽƚƌĞ�ĐŽŶƐĞŝů�ĚĞ�&ĂďƌŝƋƵĞ  



 

 

� 0RQWEHLOODUG�HQ�EUHI�ͻ��0DUV����� 

&20081,48e 
 
 

 
 

 
 

5DSSHO�GH�OD�GDWH�OLPLWH�SRXU�VRXPHWWUH�XQ�SURMHW�DX 
)RQGV�GH�GpYHORSSHPHQW�UXUDO ��$SSHO�GH�O¶KLYHU ���� 

 
 
/HV� RUJDQLVPHV� LQWpUHVVpV� RQW� MXVTX¶DX� �� PDUV� SURFKDLQ�� j� �� K�� SRXU� GpSRVHU� XQ�
SURMHW�GDQV�OH�FDGUH�GH�O¶DSSHO�GH�SURMHWV�GH�O¶KLYHU �����GX�)RQGV�GH�GpYHORSSHPHQW�
UXUDO��,OV�VRQW�LQYLWpV�j�VH�UHQVHLJQHU�HW�j�VH�SURFXUHU�OH�JXLGH�HW�OH�IRUPXODLUH�VRLW�j�OHXU�
EXUHDX�PXQLFLSDO�GH�TXDUWLHU�RX�GLUHFWHPHQW�j� O¶K{WHO�GH�YLOOH�DXSUqV�GH�0PH &DQGLGH�
%HDXYDLV��/HV� LQIRUPDWLRQV�VRQW�pJDOHPHQW�GLVSRQLEOHV�VXU� OH�VLWH�:HE�GH� OD�9LOOH�GH�
5RX\Q-1RUDQGD�GDQV�OD�VHFWLRQ�© 2UJDQLVDWLRQ�PXQLFLSDOH ª��VRXV�© 6RXWLHQ�ILQDQFLHU ª�
SXLV�© )RQGV�GH�GpYHORSSHPHQW�UXUDO ª��ZZZ�URX\Q-QRUDQGD�FD�� 
 
/¶LQWHQWLRQ�GX�FRQVHLO�PXQLFLSDO�j�O¶pJDUG�GH�FH�)RQGV�HVW�GH�VRXWHQLU�O¶HQJDJHPHQW�GH�
SURMHWV� VWUXFWXUDQWV� j� O¶pFKHOOH� ORFDOH� SRXU� OHV� TXDUWLHUV� UXUDX[� GH� OD� 9LOOH� GH�5RX\Q-
1RUDQGD� 
 
/H� )RQGV� GH� GpYHORSSHPHQW� UXUDO� GH� 5RX\Q-1RUDQGD� V¶DSSOLTXH� DX[� TXDUWLHUV� VXL�
YDQWV � 
 

 
 
3RXU� WRXWH� LQIRUPDWLRQ� VXSSOpPHQWDLUH�� OHV� SHUVRQQHV� LQWpUHVVpHV� SHXYHQW� FRPPXQL�
TXHU�DYHF�OH�SHUVRQQHO�GHV�EXUHDX[�GH�TXDUWLHU�RX�DYHF�0PH &DQGLGH %HDXYDLV��FRRU�
GRQQDWULFH�DX�GpYHORSSHPHQW�FRPPXQDXWDLUH�UXUDO�j�OD�9LOOH�GH�5RX\Q-1RUDQGD� 
 
 
,QIRUPDWLRQ � &DQGLGH�%HDXYDLV���������-������SRVWH ���� 

��$UQWILHOG ��&DGLOODF ��'
$OHPEHUW ��0RQWEHLOODUG 

��%HDXGU\ ��&OpULF\ ��'HVWRU ��0RQW-%UXQ 

��%HOOHFRPEH ��&ORXWLHU ��0F:DWWHUV ��5ROOHW 



� 

 

 
0RQWEHLOODUG�HQ�EUHI�ͻ��0DUV����� 

�6XLWH�HQ�SDJH��� 

1�'�/�5�� /D� 9LOOH� GH� 5RX\Q-
1RUDQGD� SURFpGDLW� UpFHPPHQW� j�
XQH� UpRUJDQLVDWLRQ� GHV� VHUYLFHV�
GLVSHQVpV� GDQV� VHV� TXDUWLHUV� UX�
UDX[��¬� OD� IDYHXU�GH�FHWWH�UpRUJD�
QLVDWLRQ�� 0RQWEHLOODUG� DFFXHLOODLW��
XQH� QRXYHOOH� FRRUGRQQDWULFH� GHV�
VHUYLFHV� GH� SUR[LPLWp� HW� GH� GpYH�
ORSSHPHQW�UXUDO�HQ�OD�SHUVRQQH�GH�
&ODXGLH� $XELQ�� /H� �� IpYULHU� GHU�
QLHU��0RQWEHLOODUG�HQ�EUHI�UHQFRQ�
WUDLW� &ODXGLH� $XELQ� GDQV� OHV� EX�
UHDX[� PXQLFLSDX[� j� 5RX\Q-
1RUDQGD� DILQ� G¶rWUH� j� PrPH�� SDU�
OD� VXLWH��GH� OD�SUpVHQWHU�j� VHV� OHF�
WHXUV� 
 
&ODXGLH� $XELQ� pWDLW� j� O¶HPSORL� GH� OD�
9LOOH�GH�5RX\Q-1RUDQGD�GHSXLV�SUqV�GH�
��� DQV� TXDQG�� j� O¶LVVXH� G¶XQ� FRQFRXUV�
D\DQW� VXVFLWp� SOXV� GH� ��� FDQGLGDWXUHV��
OHV� DXWRULWpV� PXQLFLSDOHV� OXL� RQW� RIIHUW�
OH�SRVWH�GH�FRRUGRQQDWULFH�GHV�VHUYLFHV�
GH�SUR[LPLWp�HW�GH�GpYHORSSHPHQW�UXUDO�
j�0RQWEHLOODUG��5ROOHW�HW�$UQWILHOG� 
 

$YDQW�GH�WUDYDLOOHU�HQ�PLOLHX�PXQLFLSDO��
&ODXGLH�V¶pWDLW�HVVD\pH�j�OD�UHVWDXUDWLRQ�
HQ�H[SORLWDQW�VD�SURSUH�HQWUHSULVH�j�1R�
UDQGD�� HOOH� V¶pWDLW� HPSOR\pH� j� UHFUXWHU�
GH� OD�PDLQ-G¶°XYUH�SRXU� XQ�SURMHW�PL�
QLHU�HW�HOOH�DYDLW�WUDYDLOOp�HQ�FRPSWDELOL�
Wp� SHQGDQW� TXDWUH� DQQpHV� DX� VHLQ�G¶(Q�
WUHSULVHV�0RUHDX�j�5RX\Q-1RUDQGD� 
 

1DWLYH� GH� 6DLQWH-5RVH-GH-3RXODULHV��
&ODXGLH�\�GHPHXUH�MXVTX¶j�OD�ILQ�GH�VRQ�

VHFRQGDLUH� j� OD� 3RO\QR� GH� /D� 6DUUH��
/¶DQQpH� VXLYDQWH�� RQ� OD� UHWURXYH� pWX�
GLDQWH�HQ�PXVLTXH�DX�&HJHS�GH�6DLQWH-
)R\��0DLV��OD�MHXQH�ILOOH�GH����DQV�V¶HQ�
QXLH�GH� VD� IDPLOOH� HW�GH� VRQ�DPRXUHX[��
(OOH�PHW�GRQF�XQ�WHUPH�j�VHV�pWXGHV�HQ�
PXVLTXH�HW�UHYLHQW�HQ�UpJLRQ�R��HOOH�HQ�
WUHSUHQG� GHV� pWXGHV� j� WHPSV� SDUWLHO� j�
O¶8QLYHUVLWp� GX� 4XpEHF� HQ� $ELWLEL-
7pPLVFDPLQJXH�� GHV� pWXGHV� TXL� VHURQW�
FRXURQQpHV�SDU�XQ�FHUWLILFDW�HQ�FRPSDWL�
ELOLWp� 
 

&ODXGLH� D� � GHX[� HQIDQWV�� XQH� � ILOOH� � GH��
��� DQV� pWXGLDQWH� HQ� PpGHFLQH� j� O¶8QL�
YHUVLWp�GH��6KHUEURRNH��FDPSXV��GH�&KL�
FRXWLPL��HW�XQ�JDUoRQ�GH����DQV�pWXGLDQW�
HQ� WHFKQLTXHV� GH� UpKDELOLWDWLRQ� j� 2WWD�
ZD���© 0HV��HQIDQWV�VRQW�EHDX[�HW�ILQV ª��� 

8QH�PXVLFLHQQH�DX�VHUYLFH�GHV�PLOLHX[�UXUDX[ 



 

 

� 0RQWEHLOODUG�HQ�EUHI�ͻ��0DUV����� 

FRQILH-W-HOOH�DYHF�OH�VRXULUH��6HV�SULQFL�
SDX[�ORLVLUV�RQW�WUDLW�j�OD�PXVLTXH��(OOH�D�
IDLW�SDUWLH�GH�O¶HQVHPEOH�PXVLFDO�$PDO�
JDPH�FH�TXL�OXL�SURFXUDLW�PDQLIHVWHPHQW�
GH�JUDQGHV�VDWLVIDFWLRQV�HW�TXL��PDOKHX�
UHXVHPHQW��YLHQW�GH�VH�GLVVRXGUH� 
 

/HV� YR\DJHV� RFFXSHQW� XQH� SODFH� GH�
FKRL[�GDQV�OD�YLH�GH�&ODXGLH�TXL�D�YLVLWp�
OHV�JUDQGHV�FDSLWDOHV� HXURSpHQQHV ��3D�
ULV�� /RQGUHV�� 5RPH�� HWF�� 8Q� SURFKDLQ�
YR\DJH�SRXUUDLW� OXL�SHUPHWWUH�GH�PLHX[�
FRQQDLWUH� O¶$XWULFKH� HW� TXHOTXHV� SD\V�
DVLDWLTXHV�R��HOOH�VRXKDLWH�rWUH�FRPSOq�
WHPHQW� GpSD\VpH�� 3RXUTXRL� YR\DJHU"�

© &¶HVW� OH� IXQ�� DYDQFH-W-HOOH�� GH� YRLU�
FRPPHQW�OHV�JHQV�YLYHQW ª�� 
 

&¶HVW� DYHF� EHDXFRXS� G¶HQWKRXVLDVPH�
TXH�&ODXGLH� HQWUHYRLW� VRQ�QRXYHDX� WUD�
YDLO�� © -H� WURXYH�� GLW-HOOH�� TX¶LO� \� D� XQ�
ERQ� G\QDPLVPH� j� 0RQWEHLOODUG�� OHV�
JHQV� QH� VH� ODLVVHQW� SDV� DEDWWUH� IDFLOH�
PHQW ª�� $GYHQDQW� XQ� UHOkFKHPHQW� DX�
VHLQ�GH�VHV�WURXSHV��&ODXGLH�SRXUUD�VRQ�
QHU�OH�UDOOLHPHQW�DX�VRQ�GH�O¶LQVWUXPHQW�
TX¶HOOH�D�pWXGLp�j�4XpEHF�HW�TX¶HOOH�SUD�
WLTXH� HQFRUH� DXMRXUG¶KXL� SRXU� VRQ� SOXV�
JUDQG�SODLVLU ��OD�WURPSHWWH� 
 

3LHUUH�%HDXOLHX 



�� 

 

 
0RQWEHLOODUG�HQ�EUHI�ͻ��0DUV����� 

�6XLWH�HQ�SDJH���� 

�&KURQLTXH�GHV�IHUPLqUHV 

1RWUH�SURFKDLQH�UpXQLRQ�UpJXOLqUH�HVW�SUpYXH�OH���PDUV�SURFKDLQ�j����K��
VL�YRXV�rWHV�LQWpUHVVpHV�j�YHQLU�DGPLUHU�OHV�SLqFHV�FRQIHFWLRQQpHV�SDU�OHV�
)HUPLqUHV�HW�SDUWDJHU�DYHF�QRXV��YRXV�rWHV�OHV�ELHQYHQXHV� 
 
1RXV� VRPPHV� SUpVHQWHV� DX� ORFDO� GHV� IHUPLqUHV� OHV� OXQGLV� HW�PDUGLV� GH�
FKDTXH� VHPDLQH�� 3RXU� OHV� DWHOLHUV� HQ� EURGHULH�� YHXLOOH]� SUHQGUH� QRWH�
TX¶LOV� RQW� WRXMRXUV� OLHX� DX[�GHX[� VHPDLQHV� VRLW� OHV���� HW����PDUV� SUR�
FKDLQV��1¶KpVLWH]�SDV�j�FRQWDFWHU�-D\QH�%HVVHWWH����� ���-������VL�YRXV�
rWHV�LQWpUHVVpHV�j�YRXV�MRLQGUH�DX�JURXSH� 
 
3UHQH]�QRWH�GDQV�YRV�DJHQGDV�TXH�OHV�DWHOLHUV�GH�PDUV�VRQW�j�SDUWLU�GH���K�
�� �� 
· ��PDUV ��DWHOLHU�GH�FRQIHFWLRQ�G¶XQH�PRSHWWH� 
· ���PDUV ��DWHOLHU�GH�FRXWXUH�SRXU�OD�FRQIHFWLRQ�G¶XQH�EDYHWWH�SRXU�HQ�

IDQW� 
· ���PDUV�DWHOLHU�GH�FXLVLQH�DYHF�OD�FRQIHFWLRQ�GH�SkWHV�IUDvFKHV� 

 
eJDOHPHQW��OD�UHQFRQWUH�GH�SULQWHPSV�VH�GpURXOHUD�OH����PDUV�j�SDUWLU�GH�
�� K� �LQVFULSWLRQ�� SRXU� OH� VHFWHXU� 5RX\Q-1RUDQGD�7pPLVFDPLQJXH�� /H�
&HUFOH�GH�)HUPLqUHV�/DYHUORFKqUH�VHUD�O¶K{WH�GH�FHWWH�UHQFRQWUH��¬�OD�Up�
XQLRQ� UpJXOLqUH� GH� PDUV�� QRXV� GLVFXWHURQV� GX� FRYRLWXUDJH� SRXU� V¶\�
UHQGUH� 



 

 

�� 0RQWEHLOODUG�HQ�EUHI�ͻ��0DUV����� 

-H�SDUWDJH�XQ�VLWH�GH�UHFKHUFKHV ��KWWSV���JORXWRQ�FD 
 
*ORXWRQ� HVW� XQ�PRWHXU� GH� UHFKHUFKH� LQWHOOLJHQW� TXL� SHU�
PHW�GH�WURXYHU�GHV�UHFHWWHV�SDU�PRW�FOp�RX�LQJUpGLHQW��'H�
QRXYHOOHV�UHFHWWHV�VRQW�LQGH[pHV�DXWRPDWLTXHPHQW�FKDTXH�
MRXU��$FWXHOOHPHQW�� QRXV� SRXYRQV� UHWURXYHU� ��� ���� UH�
FHWWHV� HW� DYHF� FHW� DQQXDLUH�� YRXV� SRXUUH]� WURXYHU� IDFLOHPHQW� SOXVLHXUV� UH�
FHWWHV�DYHF�XQ�LQJUpGLHQW�TXH�YRXV�DYH]�HQ�PDLQ� 
 

 
8QH�WUqV�ERQQH�QRXYHOOH 

-H�YRXV�LQIRUPH�TXH�PDGDPH�&DUROH�%ODFNEXUQ�D�UHoX�GHV�UHPHUFLHPHQWV�
GH� PDGDPH� /DXUHQFH� &RXUWHDX�� FRRUGRQQDWULFH�� ILQDQFHPHQW� HW� HQJDJH�
PHQW�GH� OD�FRPPXQDXWp�SRXU� OD�)RQGDWLRQ�2/2�SRXU�VRQ� WH[WH�SXEOLp�HQ�
MDQYLHU������© 0RQWpH�GH�ODLW�G¶XQH�IHUPLqUH ��1RQ��PDLV�oD�VH�SHX[-WX" ª� 
 
9RLFL�VRQ�PHVVDJH ��© 6DFKH]�TXH�F¶HVW�JUkFH�DX[�GRQDWHXUV�HW�GRQDWULFHV�
GpYRXpV�FRPPH�YRXV�TXH� OD�)RQGDWLRQ�2/2�D�SX�YHQLU�HQ�DLGH�j��� ����
IDPLOOHV�FHWWH�DQQpH�GDQV�OD�SURYLQFH�GH�4XpEHF��3OXV�SUpFLVpPHQW��GDQV�OD�
UpJLRQ�GH�O¶$ELWLEL-7pPLVFDPLQJXH�FH�VRQW�����VXLYLV�2/2�TXL�RQW�SX�rWUH�
IDLW� FHWWH� DQQpH�� 0HUFL� PDGDPH� %ODFNEXUQ� GH� IDLUH� SDUWLH� GH� OD� JUDQGH�
FRPPXQDXWp�2/2�TXL�FURLW�TXH�O¶DYHQLU�FRPPHQFH�SDU�GHV�EpEpV�HQ�VDQ�
Wp� ª 
 
1RWUH�FKURQLTXHXVH�IHUPLqUH��PDGDPH�%ODFNEXUQ��D�DFFRUGp�XQH�FRXUWH�HQ�
WUHYXH�SDUODQW�GH�VRQ�LPSOLFDWLRQ�DX�VHLQ�GHV�&)4�DX�SURILW�GH�OD�)RQGDWLRQ�
2/2�� 6RQ� WpPRLJQDJH� VHUD� SXEOLp� SURFKDLQHPHQW� VXU� OH� VLWH�:HE� �KWWS���
IRQGDWLRQROR�FD�EORJXH�FDWHJRULH�WHPRLJQDJH��� VXU� OHV� PpGLDV� VRFLDX[� HW�
GDQV�O¶LQIROHWWUH�GH�OD�)RQGDWLRQ�2/2� 
 
%UDYR�&DUROH��1RXV�VRPPHV�WUqV�ILqUHV�GH�WRL� 
 
0LFKHO\QH�0F)DGGHQ��SUpVLGHQWH 
��� ���-������PLFKBPF��#KRWPDLO�FRP 



�� 

 

 
0RQWEHLOODUG�HQ�EUHI�ͻ��0DUV����� 

1RXYHOOHV�GH�O·ÇJH�-R\HX[ 

%UXQFK�GH�O·ÇJH�-R\HX[�GH�0RQWEHLOODUG 
RIIHUW�j�OD�SRSXODWLRQ�OH��H�GLPDQFKH�GX�PRLV� 

VRLW�OH����PDUV������GH����j����K�� 
 

$GXOWHV ����� 
(QIDQWV�GH���j���DQV ����� 

 
 

%UXQFK�GX����MDQYLHU�GHUQLHU 
1RXV�DYRQV�DFFXHLOOL����DGXOWHV�HW���HQIDQWV��/H�PRQWDQW�GH������D�pWp�JD�
JQp SDU�/XFLH�-RXUGDLQ��8Q�SUL[�GH�SUpVHQFH�D�pWp�RIIHUW�SDU�OD�WUqV�JpQp�
UHXVH� -RFHO\QH� *UROHDX�� UHSUpVHQWDQWH� GHV� SURGXLWV� $YRQ�� &H� SUL[� D� pWp�
UDSSRUWp� SDU�0�� %HQRLW� 5LYDUG�� 8Q� JURV� UHPHUFLHPHQW� j� WRXWHV� OHV� SHU�
VRQQHV�TXL�VH�VRQW�GpSODFpHV�SRXU�HQFRXUDJHU�QRWUH�&OXE�GH�O
ÇJH�-R\HX[� 

 
 

%LQJR�GH�O·ÇJH�-R\HX[�GH�0RQWEHLOODUG�OH����PDUV�j����K��� 
 

&R�W�G·HQWUpH 
· �����SRXU�OHV�WLUDJHV GH���MDPERQV����GLQGHV����
SUL[�GH������HW���SUL[�GH���������������������
�� 

· �����SRXU�SDUWLFLSDWLRQ������ 
 
 
 

%LHQYHQXH�j�WRXWHV�HW�WRXV�HW�PHUFL�j�O·DYDQFH�GH�QRXV�HQFRXUDJHU� 
 
 

*LOEHUWH�3HOFKDW�'LRQ��SUpVLGHQWH 
��� ���-���� 



 

 

�� 0RQWEHLOODUG�HQ�EUHI�ͻ��0DUV�����  

&20081,48e 
 
 
 

)DLWHV�YRWUH�GHPDQGH�DX�3URJUDPPH�5pQRYDWLRQ�4XpEHF 
 
/D�9LOOH�GH�5RX\Q-1RUDQGD��HQ�FROODERUDWLRQ�DYHF� OD�6RFLpWp�G¶KDELWDWLRQ�GX�4XpEHF��
WLHQW�j�LQIRUPHU�VHV�FLWR\HQV�HW�FLWR\HQQHV�GH�OD�PLVH�HQ�SODFH�GX�3URJUDPPH�5pQRYD�
WLRQ�4XpEHF�SRXU�O¶DQQpH�����-����� 
 

/H�SURJUDPPH�D�SRXU�EXW�GH�IDYRULVHU�OD�UHYLWDOLVDWLRQ�GH�FHUWDLQV�VHFWHXUV�YLVpV�GX�WHU�
ULWRLUH�GH�OD�9LOOH�GH�5RX\Q-1RUDQGD�GRQW�OD�YRFDWLRQ�UpVLGHQWLHOOH�HVW�HQ�GpFOLQ�HW�GRQW�OH�
SDUF� LPPRELOLHU� VXELW� OHV� FRQVpTXHQFHV� QpJDWLYHV� GH� OD� GpJUDGDWLRQ� GHV� EkWLPHQWV��
3RXU�SOXV�G¶LQIRUPDWLRQ�DX�VXMHW�GHV�VHFWHXUV�DGPLVVLEOHV��YLVLWH]�OH�VLWH�:HE�GH�OD�9LOOH��
VHFWLRQ�3URJUDPPH�5pQRYDWLRQ�4XpEHF��HQ�FOLTXDQW�VXU�OH�OLHQ�VXLYDQW ��ZZZ�YLOOH�URX\Q
-QRUDQGD�TF�FD�IU�SDJH�SURJUDPPH-UHQRYDWLRQ-TXHEHF�� 
 

&HUWDLQV�FULWqUHV�G¶DGPLVVLELOLWpV�V¶DSSOLTXHQW�j�FH�SURJUDPPH��GRQW��HQWUH�DXWUHV � 
 

· /H�EkWLPHQW�GRLW�DYRLU�XQH�YDOHXU�XQLIRUPLVpH�DX�U{OH�G¶pYDOXDWLRQ�HQ�YLJXHXU�LQIp�
ULHXU�RX�pJDOH�j���� ��� ���H[FOXDQW�OH�WHUUDLQ� 

· /HV�WUDYDX[�GRLYHQW�rWUH�HIIHFWXpV�SDU�XQ�HQWUHSUHQHXU�UHFRQQX� 
· /H� SURJUDPPH� V¶DSSOLTXH� DX� SURSULpWDLUH� GX� EkWLPHQW� YLVp�� TX¶LO� RFFXSH� XQ� ORJH�
PHQW�j�O¶LQWpULHXU�GXGLW�EkWLPHQW�RX�QRQ� 

· /¶DGPLVVLELOLWp�HVW�FRQVLGpUpH�HQ�IRQFWLRQ�GX�UHYHQX�WRWDO�GX�PpQDJH�SRXU�XQ�SUR�
SULpWDLUH�RFFXSDQW�XQ�ORJHPHQW�GDQV�OH�EkWLPHQW�GRQW�OH�PD[LPXP�D�pWp�IL[p�j � 
§ ��SHUVRQQH �������� � 
§ ��j���SHUVRQQHV �������� � 
§ ��j���SHUVRQQHV �������� � 
§ ��SHUVRQQHV�HW�SOXV �������� � 

· /¶DGPLVVLELOLWp�HVW�FRQVLGpUpH�HQ�IRQFWLRQ�GHV�OR\HUV�SHUoXV�GDQV�OH�FDV�G¶XQ�SUR�
SULpWDLUH�QRQ�RFFXSDQW�G¶XQ�ORJHPHQW�GDQV�OH�EkWLPHQW�YLVp� 

 

3RXU�rWUH�DGPLVVLEOH�j�O¶DQQpH�ILQDQFLqUH������-������GH�OD�6+4��OH�FHUWLILFDW�G¶DGPLV�
VLELOLWp�GRLW�rWUH�GpOLYUp�G¶LFL�OH����PDUV������ 
 

1RXV�YRXV�LQYLWRQV�j�YLVLWHU�OH�VLWH�:HE�GH�OD�9LOOH�GH�5RX\Q-1RUDQGD�SRXU�SOXV�G¶LQIRU�
PDWLRQ��ZZZ�URX\Q-QRUDQGD�FD��RX�j�FRPPXQLTXHU�DYHF�0��/XF�0DVWURPDWWHR��WHFKQL�
FLHQ�HQ�XUEDQLVPH��DX���� ���-������ SRVWH������� SRXU� YpULILHU� YRWUH�DGPLVVLELOLWp� DX�
SURJUDPPH�� 
 
6RXUFH ��%XUHDX�GH�OD�PDLUHVVH���������-������SRVWH ���� 



�� 

 

 

0RQWEHLOODUG�HQ�EUHI�ͻ��0DUV����� 

6HUJH�/DPD�UpVXPH�HQ�FHV�TXHOTXHV�SKUDVHV�GH�
O¶XQH�GH�VHV�FKDQVRQV�OH�SRXYRLU�GHV�IHPPHV� 

 
)HPPH��IHPPH��IHPPH��IDLV-QRXV�YRLU�OH�FLHO 
)HPPH��IHPPH��IHPPH��IDLV-QRXV�GX�VROHLO 
)HPPH��IHPPH��IHPPH��UHQGV-QRXV�OHV�EDOORQV 
/HV�EDOORQV�URXJHV�HW�URQGV�GH�QRWUH�HQIDQFH 
)HPPH��IHPPH��IHPPH��IDLV-QRXV�YRLU�O
DPRXU 
)HPPH��IHPPH��IHPPH��VRXV�VRQ�PHLOOHXU�MRXU« 
 
/H���PDUV�SURFKDLQ��ORUV�GH�OD�-RXUQpH�LQWHUQD�
WLRQDOH� GHV� IHPPHV�� OHV� IHUPLqUHV� GX� &HUFOH�
0RQWEHLOODUG� YRXV� LQYLWHQW� j� DYRLU� XQH� SHQVpH�
VSpFLDOH��DLPDQWH�HW�JpQpUHXVH�SRXU�OHV�IHPPHV�
G¶LFL �� OHV� FRQMRLQWHV�� OHV� PqUHV�� OHV� JUDQGV-
PqUHV�� OHV� ILOOHV� HW� SHWLWHV-ILOOHV�� 'HSXLV� SOX�
VLHXUV�GpFHQQLHV�GDQV�QRV�SD\V�RFFLGHQWDX[��OHV�
IHPPHV�VH�VRQW�EDWWXHV�SRXU�OHXUV�GURLWV�HW�RQW�
JDJQp� GH� QRPEUHXVHV� EDWDLOOHV �� GURLW� GH� YRWH��
GURLW�GH�FRQVHUYHU�VRQ�QRP�GH�IDPLOOH�DSUqV�OH�
PDULDJH��GURLW�j�OD�FRQWUDFHSWLRQ��GURLW�j�O¶DYRU�
WHPHQW��GURLW�j�O¶pGXFDWLRQ��GURLW�GH�FKRLVLU�VRQ�
FRQMRLQW�� GURLW� DX� GLYRUFH�� GURLW� GH� VLpJHU� HQ�
SROLWLTXH��GURLW�j� O¶DXWRQRPLH�ILQDQFLqUH�� �%LHQ�
TXH� FHV� SULQFLSDX[� GURLWV� VRLHQW� DFTXLV�� OHV�
IHPPHV�GRLYHQW�GHPHXUHU�YLJLODQWHV�DILQ�GH�OHV�
FRQVHUYHU� HW� GH� SRXUVXLYUH� OHV� UHYHQGLFDWLRQV�
SRXU� O¶DPpOLRUDWLRQ� GH� OHXU� TXDOLWp� GH� YLH� WHO�
O¶pTXLWp�VDODULDOH�TXL�Q¶HVW�SDV� WRWDOHPHQW� � UHV�
SHFWpH�SDU�WRXV��OHV�HPSOR\HXUV� 
 
0DLV� ELHQ� GDYDQWDJH�� QRXV� YRXV� VXJJpURQV�
G¶DYRLU� XQH� SHQVpH� FRPSDWLVVDQWH� � SRXU� OHV�
IHPPHV� HW� FHOOHV� HQ� GHYHQLU� TXL� VRXIIUHQW� GH�
SDU� OH�PRQGH��9RXV�Q¶rWHV�SDV�VDQV�VDYRLU�TXH�
GDQV� FHUWDLQV� SD\V� GX� 0R\HQ-2ULHQW� HW� HQ�
$IULTXH�� HOOHV� VRXIIUHQW� pQRUPpPHQW� GHV� FRQ�
IOLWV� TXL� IRQW� UDJH� HQ� FHV� FRQWUpHV�� FHUWDLQHV�
DFFRXFKDQW� GDQV� OHV� SLUHV� FRQGLWLRQV�� G¶DXWUHV�
LPSXLVVDQWHV� j� YHQLU� HQ� DLGH� j� OHXUV� HQIDQWV�

TX¶HOOHV�YRLHQW�PRXULU�IDXWH�GH�VRLQV�PpGLFDX[�
DFFHVVLEOHV�� 3RXU� G¶DXWUHV�� F¶HVW� OH� � SDWULDUFDW��
OH�SRXYRLU�pKRQWp�GHV�KRPPHV�VXU�OH�FRUSV�GHV�
IHPPHV�HW�VXU�OHXU�YLH�HW�OHXU�PRUW��8Q�SRXYRLU�
PDOVDLQ��TXL�V¶H[HUFH�VRXYHQW�VXU�OHV�PLQHXUHV�
TXH�O¶RQ�H[FLVH��DEODWLRQ�GX�FOLWRULV�GH�PDQLqUH�
EDUEDUH��� OHV� � FDV� GH� YLROV�R�� OD� MHXQH� ILOOH� HVW�
REOLJpH� GH� PDULHU� VRQ� DJUHVVHXU� SRXU� VDXYHU�
O¶KRQQHXU�GX�SqUH�HW�GH�VD��IDPLOOH��,O�\�D�DXVVL�
OHV�PDULDJHV�IRUFpV�GqV�O¶kJH�GH���RX���DQV�TXL�
VRQW� QL� SOXV� QL� PRLQV�� GDQV� FHUWDLQV� FDV�� OD�
YHQWH�GHV�SHWLWHV�ILOOHV�j�GHV�KRPPHV�EHDXFRXS�
SOXV� kJpV� SRXU� HQ� IDLUH� OHXUV� MHXQHV� pSRXVHV�
DYHF� OH� GURLW� GH� OHV� YLROHU�� 7ULVWH� j� PRXULU� OH�
VRUW� GH� FHUWDLQHV� IHPPHV� HW� ILOOHV� GDQV� OH�
PRQGH� HQ� FH� ��H� VLqFOH� R�� O¶RQ� VHUDLW� HQ� GURLW�
GH� SHQVHU� TX¶DYHF� OH� GpYHORSSHPHQW� GHV� WHFK�
QRORJLHV�� GH� O¶pGXFDWLRQ� HW� GH� O¶DLGH� KXPDQL�
WDLUH�GHV�SD\V� ULFKHV� j� O¶HQGURLW�GHV�GHX[� WLHUV�
GH� O¶KXPDQLWp� SDXYUH� GH� OD� SODQqWH� TXH� OD� YLH�
GHV�IHPPHV�� OHXU�VDQWp�HW� OHXUV�GURLWV�VRQW�UHV�
SHFWpV���,PSRVVLEOH�GH�UHVWHU�LQVHQVLEOH�j�OD�EDU�
EDULH� TXH� VXELVVHQW� FHV� IHPPHV� HW� FHV� ILOOHV��
%LHQ� V�U�� DSUqV� DYRLU� SDUOp� GH� OD� PLVqUH� GHV�
IHPPHV�HW�GX�QRQ-UHVSHFW�GH�OHXUV�GURLWV�j�WUD�
YHUV� OH� PRQGH�� LO� HVW� DXVVL� GLIILFLOH� GH� SHQVHU�
TXH� QRPEUH� G¶KRPPHV� VXELVVHQW� DXVVL� GHV� Vp�
YLFHV�� GHV� WRUWXUHV�� O¶HPSULVRQQHPHQW� HW� O¶H[p�
FXWLRQ� VRPPDLUH� GDQV� FHUWDLQV� GH� FHV� PrPHV�
SD\V�R��UqJQHQW�OD�FRUUXSWLRQ��OH�GHVSRWLVPH�HW�
O¶DQDUFKLH�� (Q� FH� �� PDUV�� VRXKDLWRQV-QRXV� j�
WRXWHV� HW� j� WRXV� XQ� PRQGH� PHLOOHXU� SRXU� OHV�
IHPPHV�HW�FRQWLQXRQV�GH�SURWHVWHU��GH�GpQRQFHU�
PDLV� DXVVL� G¶DLPHU� OHV� KRPPHV�PDOJUp� WRXW«
FRPPH�OH�GLW�VL�ELHQ�'DQLHO�/DYRLH�GDQV�XQH�GH�
VHV��FKDQVRQV��HQ��KRPPDJH�DX[�IHPPHV ��%p�
QLHV�6RLHQW�/HV�)HPPHV� 
 
-DFLQWKH�6W-$UQDXOG��SRXU�OH�&HUFOH�GHV� 
)HUPLqUHV�0RQWEHLOODUG 

)HPPHV��IHPPHV��IHPPHV« 
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CAMPING CLIN D’ŒIL 
Location de terrains et de chalets 

1471, chemin de la Baie-à-l’Orignal, Rouyn-Noranda 
819 797-2998 

LES CRÉATIONS MARIPOSA 
Fabricants d’armoires, vanités et meubles 

info@creationsmariposa.ca 
Site Web: www.creationsmariposa.ca 

Alain Gibson, propriétaire, 30 ans d’expérience 
Tél. : 819 277-1229 

RICHARD DUCHESNE 
Entrepreneur en construction,  
spécialité levage sur cages,  

coffrage de maison, travail atelier 
1248, chemin de la Baie-de-l’ile, Rouyn-Noranda  

819 797-2919 

S.FILION ENR. 
Sablage au jet abrasif, peinture commerciale 

et industrielle, équipement lourd et minier,  
décapage de meubles et fer forgé 

Sylvain Filion, prop. 
3260, rang du lac Boisclair, Rouyn-Noranda 

Tél.: 819 762-2577  Cell.: 819 763-0702 

PRÉVENTION INCENDIE ENR. 
Vente, inspection et entretien d’extincteurs 

783, boulevard de l'Université��Rouyn-Noranda J9X 7C5 
Tél. 819 797-3743   Téléc. 819 797-9622 

npoulin@preventionincendie.net 

DENIS PARADIS, d.d DENTUROLOGISTE 
34, rue Gamble Est, bureau 101 

Rouyn-Noranda  
Tél. : 819-762-9578 

LES ENTREPRISES DOMINIC PROULX 
Mini excavation-gravier-terre-sable 

bois de chauffage 
Tél. : 819 797-0984 
Cell. : 819 279-9199 

HUILE ESSENTIELLE DO TERRA 
100 % pure et thérapeutique  

Suzanne Sylvain, conseillère indépendante 
819 797-2633, gestion1955@hotmail.com  

Facebook : les huiles essentielles do TERRA 

LAUZON ÉQUIPEMENT 9129-6509 Québec inc. 
Vidange de fosse septique, prix groupe, service flexible de 

soir et fin de semaine - Location de toilettes, 
transport général d’eau et de calcium. 

590, route 101 Sud, Notre-Dame-du-Nord 
Urgence 7/7 : 819 723-2885 

LA FÉE DES DOIGTS 
Produits éco-responsables 

Couches lavables, serviettes hygiéniques, pantoufles de 
bébé, sac à collations, bavoirs, et plus encore. 

Julie Roy 
http://facebook.com/lafeedesdoigts, 819 763-2264 

LES ENTREPRISES AML PERREAULT 
Rénovation intérieure et extérieure. Terrassement. 

Téléphone: 819 763-9919 
Courriel: entreprises@amlperreault.com 

MATÉRIAUX MONTBEILLARD BMR 
Matériaux de construction, quincaillerie 

9756, boulevard Rideau, Rouyn-Noranda 
Tél. : 819 797-2987 

Téléc. : 819 797-2997 

VILLA DES PLANTS  
Producteur de fleurs annuelles, plantes vivaces.  

Service de déneigement� 
10152, boul. Rideau, Rouyn-Noranda QC J0Z 2X0 

Téléphone et  télécopieur : 819 797-2999 

DOMAINE OPASATICA 
Centre de villégiature 

1+(888) 880-0467, info@opasatica.com 
8390, boulevard Rideau, Rouyn-Noranda 

www.opasatica.com 


